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TEPMUWHbI WU ONPEAEJIEHNA, WCNOJIb3YEMbLIE B T[MPABWUJIAX
OMPEAENEHNA CTONMMOCTUN YNCTbIX AKTUBOB:

MA® - naeBON MHBECTULUMOHHBbIN OHA.

Ynpasnsawowasa KOMMaHuvsa - OpraHusauus, co3gaHHas B  COOTBETCTBUM C
3aKoHoaaTenbCcTBOM Poccuinckon denepaunm n MMerowas NMUEH3U0 Ha OCYLLECTB/IEHUE
AesaTeNbHOCTU Mo YyrpaBieHUo UHBECTULNOHHBbIMU DOHAAMU, MAEBbIMU MHBECTULMOHHbBIMU
doHAaMM N HerocyaapCTBEHHbIMU MEHCUOHHbIMU doHAaMU. YrnpaBaawwass KoMnaHus
AEeNCTBYET Ha OCHOBaHUW NMpaBu/ AoBepuTenbHoro ynpasneHus MNAO.
MHBEeCTULIMOHHbIX Nau — MMeHHas UeHHas 6ymara, yaocToBepsowas 4010 Blagenbua
nas B npaBe COBCTBEHHOCTM Ha MMYLLECTBO, coctasnsawuwee NMNNO, npaso TpeboBaTb OT
ynpaBasoLllen KOMMaHMM Haanexawero goseputenbHoro ynpasneHusa MU®, npaso Ha
noJslyyeHne [EHEeXHOW KOMMeHCauum npu npekpaweHun [orosopa AOBepUTeNbHOro
ynpaeneHnsa TMN® co BceMu Bnagenbuamm MHBECTUUMOHHbLIX naes 3toro [MA®
(npekpaweHnun MNOD).

MpaBuna poBepuTeNIbHONO YyrnpasBJIEHUA MaeBblM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AY MUAU®) - ycnosus [AoroBopa [AoBepuTesibHOro ynpasneHus [MMNO,
onpegensieMble Ynpasnsiowen KoMNaHMeWm B CTaHAApTHbIX ¢dopMax, COOTBETCTBYlOWME
TWUMNOBbLIM MpaBuiaMm AOBEPUTENbHOro yrnpasneHus NNO, yreepxaeHHbiM baHkoM Poccuu.
Mpasuna Y NMNO, n N3MEHEHNSA U AOMOJSIHEHMA B HUX MOANEXaT perncrpaumn baHkom
Poccun.

AKTUB - 3TO pecypc, KOHTposiMpyembln Ynpasnswowen komnaHuen ®oHaa B pesynbraTte
NpoLWbIX COBbITUI, OT KOTOPOro OXWAAETCA NPUTOK IKOHOMUYECKUX Bbiroad B Gyaywiem.
AKTUBbI NPMU3HAIOTCA B TOM C/ly4Yae, ec/im OHW NOAYYEeHbl B pe3ysibTaTe NpoLwbiX cobbIThi,
KOHTponupyeMbl, ®oH HECET BCe OCHOBHbIE PUCKN U OXWAAET MONYYUTb BCE OCHOBHbIE
BbIrOAbl OT MCMNOSIb30BaHMA AAHHbIX aKTUMBOB B 6yAylleM, @ UX CTOMMOCTb MOXeET 6bITb
HaAeXXHOo onpejesneHa.

O6s3aTenbCTBO - 3TO CywecTBywwas 0643aHHOCTb, BO3HMKAKOLWAA W3 MPOLUbIX
CcobbITNIN, B pe3ynbTaTe MCNOSIHEHUS KOTOPOW oOxXxuaaetcs BblibbiTMe M3 0653aTenbCTB,
cocTaBnsWwmx umywectso doHaa pecypcoB, 3akiuarwmx B cebe 3KOHOMUYEcKue
BbIrOAbI.

CroMMocCTb 4ucCTbiX akTuBoB (CYA) - BenuuuHa, onpegensieMas B COOTBETCTBUU C
3aKoHoAaTenbCTBOM Poccuiickon degepaunm, Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB

NMNO® (panee - akTMBbI) U BEIMYNHOM 06A3aTeNbCTB, NoANEXaWMX UCMOHEHUIO 3@ CYeT
2



yKa3aHHbIX akTMBOB (panee — obasartenbcrea), Ha MOMeHT onpeaenenms CHA MUO.
Mpasuna onpepeneHms CYHA - nokanbHbIM akT ynpasnaswoowen komnaHun [MMNO,
yCTaHaBAMBAKOLWKMA NOPSAOK N CpOokM onpeaeneHna CHA, B TOM uucne nopsiaok pacyerta
cpeaHerogoson CHYA TNO®, onpeaeneHnUss pacyeTHOM CTOMMOCTU MHBECTULMOHHbLIX MaeB
NMN®, nopagok onpeaeneHns CTOMMOCTM  MMyLLeCTBa, MepeaaHHOro B onjaTty
WHBECTULMOHHbIX Naes.

MC®O - M™MexAayHapoAHble CcTaHAapTbl @WUHAHCOBOM oT4yeTHOCTU. OnpepeneHue
cnpaBeasiMBoOM CTOMMOCTM aKTMBOB W BeSIMUYMHbLI 0653aTenbCTB  MNpPOM3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbIM CcTaHAapToM duHaHcoBon ot4vyeTHocTn (IFRS) 13
"OueHka cnpaBeanmMeon CToMMOCTU", BBElEHHbIM B AENCTBME Ha Tepputopmumn Poccumnckom
depepaunmn npmnkasoM MmHucrtepcresa puHaHcoB Poccunckon depepaunm ot 28 aekabps
2015 roga N2 217H «O BBeaeHun MexayHapoaHbIX CTaHAAPTOB (PUHAHCOBOM OTYETHOCTU
n PasbsicHeHMN MexayHapoAHbIX cTaHAapToB (MHAHCOBOW OTYETHOCTUM B AENCTBUE Ha
Tepputopun Poccuickon ®depepaunm U O NPU3HAHUM YTPATUBLLUMMU CUITY HEKOTOPbIX
NpuKasoB (OTAEesNbHbIX MOSIOXEeHUN npukasoB) MuHuUcTepcTBa duHaHCOB Poccuimnckon
d®epepaunn» ¢ ydyetoM TpeboBaHu YkKasaHusa LleHTpanbHoro baHka Poccumnckon
®epepaumnn ot 25 asrycta 2015 roga N? 3758-Y (manee - YkaszaHue), BKIOYASA MHble
MCO®O no cnpaBensiMBoM CTOMMOCTM B Cclydyae HeobXxoAUMMOCTU onpenesieHns
cnpaBeaMBoOM CTOMMOCTU aKTMBOB M 06a3aTesnbCTB.

CnpaBeasimBasi CTOMMOCTb - 3TO LUeHa, KoTopasa 6blna 6bl monydyeHa npu npojaxe
aKTMBa WAM ynnadyeHa npu nepegadve obsszatenscrBa B Xoae O0ObIYHOM caenku Ha
OCHOBHOM (M Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKUM B TEeKYLUMX PbIHOYHbIX
ycnoBusax (TO eCTb ULEHa BbiX0Aa), HE3aBMCMMO OT TOro, SABASETCA NN Takas LUeHa
HenocpeACTBEHHO HAbnaaeMom UIn paccunTbiBaeTCs C MCNOJSIb30BAaHWEM ApPYroro MeToaa
OLLEHKMW.

Ha6bnopaemas wm pocrtynHaa O6up)keBas nsowaaKka - Toproeas njowaaka
POCCUINCKOM M (MNN) MHOCTPAHHOWM BupxuK, 3akpenneHHas B MNMpasunax onpeaeneHnsa CHA
K KOTOpOM Yy YnpaBnswwen KOMMNaHuMM eCTb AOCTYN, KaK HanpsiMyk, Tak U 4epes
(UHAHCOBbIX NOCPeaHUKOB. YKa3aHHble bupxeBble NaoWwaakm npmeeaeHbl B NpUIOXKeHNU
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AKTUBHbIW PbIHOK — PbIHOK, HA KOTOPOM onepauum C aKTMBOM uin 0683aTenbCTBOM
NpOBOAATCS C AOCTATOYHOM 4acTOTON M B AOCTaTOYHOM O06beMe, NO3BONSAIOLEM NOMyYaTb

nHopMaunto 06 oueHKax akTMBOB MM 0653aTeNbCTB HA MNOCTOSSHHOW OCHOBE.



OCHOBHOM PbIHOK - pPbIHOK (M3 Yncia akTUBHbIX) C HanboNbLWNM AN COOTBETCTBYIOLLErO
aKTuea mnm obssatenbcrea 06HLEMOM TOProB M YPOBHEM aKTUBHOCTMW.

KpeanTHbIA PUCK - PUCK BO3HMKHOBEHMS YyO6bITKa BCNeACTBME HEWCMNOJSIHEHUS
KOHTpareHTOM 0653aTeNbCTB MO AOrOBOPY, @ TakKXe HeonsaTbl KOHTPareHTOM OCHOBHOIO
Aonra n/vnum NpoueHToB, NPUYUTAIOWMXCHA B YCTAHOBJIEHHbLIN JOMOBOPOM CPOK.
KpeauTHbIW PEUTUHI — MHEHME HE3aBUCUMOIr0 PENTUHIOBOIO areHTCTBa O CNOCO6HOCTM
PENTUHIYEMOro NMua UCNONHATb NPUHATbIE Ha ceba puHaHcoBble obs3aTenbcTBa (0 ero
KpeanuTocnocobHoCcTn, (pWUHAHCOBOM  HAOAEXHOCTW, (UHAHCOBOM  YCTOMUYMBOCTU),
BblpaX€eHHbIM C  WUCMNOJIb30BAaHWEM pPEeNTUHIOBOW  KaTeropum nNo  onpeaeneHHoMn
PENTUHIOBON LUKane.

YpOBHMU LEeH Npu onpeaeneHnn cnpaBensinBon CTOMMOCTM ONpeaensitoTcs B COOTBETCTBUMU
Cc MexayHapoaHblM cTaHgapTtoM duHaHcoBon otdeTHoct (IFRS) 13 «OueHka
cnpaBeasiMBoOM CTOMMOCTW», BBEAEHHbIM B [AENCTBME Ha TeppuTtopun Poccuimnckon
depepaunm npukasoMm MuHuctepcrtea mHaHcoB Poccumnckon degepaumm ot 28.12.2015
N 2174 "O BBeaeHuMnm MexayHapoAHbIX CTaHAapToB (GUHAHCOBOW OTYETHOCTU WU
PaszbsicCHeHUn MexayHapoAHbIX CTaHAapToB (MHAHCOBOM OTYETHOCTM B AEUCTBME Ha
Tepputopun Poccunckon depepaunmm v 0 NPU3HAHUKM YTPATUBLUMMU CUNY HEKOTOPbIX
NpuKas3oB (OTAENbHbIX MONOXEHUA nNpukasoB) MuHucTepcTBa ¢dUHaAHCOB Poccuiickon
®enepaunn.

OnepaumoHHas pebuTtopckasli 3aA0J/HKEeHHOCTb - Aebutopckas 3a[0/KEHHOCTb
KOHTpareHTa, BO3HMKaLWas B Xo4e HOpMasibHOro onepaunoHHOro umknia, kotopas ébyaer
noraweHa B Te4eHmne CPOKOB, YCTAHOBJ/IEHHbIX B HAacToswmnx MNpasunax onpeaenenmsa CHA.
[JonyCTuMble CPOKW TMPOCPOYKM, YCTAaHOBMEHHble 479 OrnepauuMoHHON AebuTopckomn
3a40/1KEHHOCTU, He AO/KHbl MPUBOAUTL K MPU3HAHUIO 6e3HaaeXHOM K MNONYy4YeHUH
3a[0/KEHHOCTU, @ Takxke K obecueHeHU0 3a40/HKEHHOCTUN. Takasa 3a40/KeHHOCTb byaeTt
peann3oBaHa ynpasnsiowen KoMnaHmen B NnosHOM obbeMe B CPOKM, yKadblBalowmecs B
HOPMasibHYI PbIHOYHYK (MM BHYTPEHHIOK) MPAKTUKY B3aUMOAENCTBUS C KOHKPETHbLIM
BMAOM AebUTOPCKOM 3a40/HKEHHOCTU. YCTAHOBJ/IEHHbIE CPOKM MPOCPOYKM U UCMNOSHEHUS
ob6s3aTenbCTB He AO/IKHbI MpeBbilaTb pPEeKOMEHAYEMbIX CPOKOB, YCTAHOBEHHbIX
HacToawumMKn MNpasunamm onpegenennsa CHA, ecin MHOE He NOATBEPXAEHO BHYTPEHHEWN

CTaTUCTUKOWM ynpaBnmoLueVl KOMMNaHWW.



OBLUUME NMNOJTIOXXEHNSA

Hactoawwue T[lpaBuna onpeaeneHns CYA  PeHTHOro 3akpbITOro MnaeBoro
MHBECTUUMOHHOro ¢doHaa <«3BepecT KomMmepueckas HeABMXMMOCTb. ApeHaa» oA
ynpasneHneM ObliecTBa C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNpaBasowWas KOMNaHUS
«ABCOJIKOT 2ccetr MeHeaxmeHT» (panee - ®oHa) pa3paboTaHbl B COOTBETCTBUMM C
YkasaHuneM LleHTpanbHoro baHka Poccuinckon ®egepaumm ot 25 asrycta 2015 roga N°
3758-Y (panee - VYkasaHue), B cooTBeTcTBUM C DeapepanbHbiIM 3akoHoM "O6
MHBECTULMOHHbIX poHAax" N 156-®3 ot 29 Hosb6psa 2001 roga (panee - GeaepanbHbIi
3akoH "O6 WHBECTUUMOHHbLIX doHaax") W MNPUHATBIMM B COOTBETCTBUM C  HUMMU
HOPMaTUBHbLIMM aKTaMMu.

Hactoswue [lpaBuna cocTaBfeHbl B COOTBETCTBUM C  MexayHapoaHbIMu
CTaHgapTaMn (PUHAHCOBOM OTYETHOCTW, BBEAEHHbIMWU B [AEWUCTBME Ha TeppuTopuu
Poccuiickon ®epnepaummn B 4acTu, He NMPOTUBOpPeEYallen AeNCTBYOWEMY 3aKOHOAATENbCTBY
Poccuiickon ®epepaunn. Hactosiwme T[paBuna ycTaHaBAMBAKOT MNOPSAOK W CPOKMU
onpeaeneHns CTOMMOCTM YUCTbIX aKTUBOB ®oHpa, B TOM 4ucne nopsaok pacyerta
cCpeaHeronoBoOM CTOMMOCTU UYMCTbIX akTMBoB PoHAA, onpeaesieHns pacdeTHOM CTOMMOCTU
WHBECTULUMOHHbIX naeB ®doHaa, nNOpsSAOK onpeaeneHuss CTOMMOCTM  MMYLLECTBa,
nepefaHHoOro B onaaty MHBECTULMOHHbIX NaeB.

Hactoswwue lNMpasuna onpegeneHunsa CHA npumeHaoTca ¢ 1 niong 2021 r.

N3MeHeHUs n gononHeHnsa B HacToswme MNpasuna onpegeneHns CHA MoryT 6bITb
BHECEeHbl B C/ly4yasX, YCTaHOBJIEHHbIX HOPMATUBHbIMW MpPaBOBbIMM akKTamu. B cnydyae
HeobXxo0AMMOCTN BHECEHUS N3MEHEHWI 1 oNoNHeHUN B MNMpasuna onpeaeneHns CHA K HUM
npunaraeTca MOSCHEHWE TMPUYMH BHECEHUS TaKUX W3MEHEHUW U [OMNOJSIHEHUW U
YyKa3blBaeTCHA AaTa Hayana npuMeHeHns U3MeHeHUn n AONONHEHUIM B HacToswme lNMpasuna
onpeaeneHnsa CHA.

N3MeHeHns n aonosiHeHMs B HacToswme [paBuna He MOryT 6biTb BHeCeHbl (3a
NCKJIIOYEHMEM CNyYyaeB HEBO3MOXHOCTU onpeaenieHns CTOMMOCTU YUCTbIX aKTUBOB):

-B nepuoa C AaTbl Hayana Ao AaTbl 3aBeplleHus (OKOH4YaHusa) hopMUpOBaHUSA
®doHaa;

-B Nepuoz C AaTbl NPUHATUSA PELLEHNS O BblAaye AONO/IHUTENbHbIX NHBECTULMOHHbIX

naes ®oHAa M A0 3aBepLUEeHNs COOTBETCTBYIOLWLEN npoueaypbl;
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-nocne AaTbl BO3HUKHOBEHUSA OCHOBaHUA npekpaweHns ®doHaa.

HacTtoswwne T[MpaBuna npeaocTaBnstoTCs YynpaBnswowen kKomnaHnen @doHaa no
TpeboBaHMNIO 3aMHTEPECOBAHHbIX JINL. N3MeHeHUss M [OMOoJSIHEHUSA, BHOCMMbIE B
HacTosilwme MpaBuna, NpeAoCTaBNSAOTCSA ynpaBnstowen koMmnaHven ®oHaa BnaaenbuaM
MHBECTULMOHHBLIX NaeB ®oHAa He no3gHee NATU paboumx AHEW A0 Hayana NpUMEHEeHUs
MpaBwu, C BHECEHHbIMU U3MEHEHUSIMU U AOMOSTHEHUAMM.

Bo BceM oCTasbHOM, 4YTO HE MpoMnuMcaHo B HacToswux [paBunax, ynpaBnswoLllas
KOMMaHUsl pyKoOBOACTBYETCS AEMCTBYOLWMM 3aKoHOAATeNbCTBOM Poccuiickon deagepaumn,
M MHBIMW HOPMaTMBHbIMK akTaMu baHka Poccun (B T.4Y. NpUKasaMn M UHbIMU JTOKANbHbIMU

HOPMaTUBHbIMU AOKYMEHTaMM).

nOPSAAOK OMNPEAEJIEHNA CYA U CPEAHErO40BOW CYA NMU®

CYA TIN® onpepenseTcs No COCTOAHUIO Ha 23:59:59 No MOCKOBCKOMY BpeMeHMU
AaTbl, 3a KOTOpYy paccuutbiBaetcd CHA, C y4yeTOM AaHHbIX, PacKpbITbIX Ha YKa3aHHYIO
AATy B AOCTYMHbIX AN YNpaBAsoLWen KOMNaHM NCTOYHUKaX.

CYA onpegensetcsa He no3gHee paboyero aH4, cneayrowero 3a AHeEM, N0 COCTOSAHUIO
Ha KOTOpbIN ocylwecTenseTcsa onpegenerme CHA.

CYA onpepensieTca Kak pasHuua Mexay CTOMMOCTbIO aKTUMBOB M 0643aTesnbCTB, Ha
MOMeHT onpeaeneHusa CHA B cCOOTBETCTBMM C HacToawmmu MNMpasunamum onpegeneHnsa CHA.

CYA IMNMN® onpenensietca (aata onpegenenns CHA):

e Ha AaTy 3aBeplleHuns (OKoH4YaHua) dopMmupoBaHusa MUO;

e B C/lyyae NPUOCTaHOB/EHUS Bblgaudu, noraweHmss nu obMeHa WMHBECTULMOHHbIX

naee — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHuns n obmMeHa;

e B cny4dyae npekpaweHuna MN® - Ha paTy BO3HUKHOBEHWUS OCHOBAHWUSA €ero

npekpaweHus;

e nocne 3aBepweHns (OKOHYaHUA) dopMupoBaHMa @doHOa - exXeMecCsYHO Ha

nocneaHun pabounii AeHb KaneHa4apHoro Mecsaua;

e Ha nocneaHun pabouynmn pAeHb CpokKa Npuema 3asBOK Ha npuobpeTeHne wu

noraweHne MHBEeCTULUMOHHbIX naeB PoHAa;

e Ha JaTy COCTaBJ/IEHMSA CrWUCKa BajesibLueB WHBECTULMOHHLIX MaeB B Cly4yae

YaCTUYHOro MoraweHns WMHBECTULMOHHbIX naeB 6e3 3asBneHus TpeboBaHWUI

BnaaenbUueB MHBECTULIMOHHbIX NaeB 06 MX noraweHuun.



CpepHeropoBas CHA TUN® (panee - CICHA) Ha nwbon aeHb onpepensieTca B
cneaymouwem nopsiake:

- KaK OTHoweHune cyMmmbl CHA Ha Kaxabln pabounii aeHb KaneHaapHoro roga (ecnm
Ha pabouni geHb kaneHgapHoro roga CHA He onpegensanacb) Ha MOCAeAHUMIN AeHb ee
onpeaeneHusi, NpeawecTBYOWMA TakoOMy AHK, C Hayana roga (C AaTbl 3aBepllieHus
(okoH4YaHua) dopmuposaHusa MUO) pno aatel pacdyeta CIFCHA K umcny paboumx gHen B
KaseH4apHOM roay.

B uenax onpepenenna CIFrCHA nop aatomn, 3a kotopyto onpegensetrca CHA MANO,
noHMMaeTcsa Kaxaas aata onpegeneHnsa CHA MUO, ykasaHHasa B HacTosawux [Mpasuniax
onpeaeneHnsa CHA.

CYA Mo, B ToM umncne cpegHerogosas CHYA MNMU®, a TakXKe pacyeTHasd CTOMMOCTb
WHBECTUUMOHHOro nas NMN® onpeaensatoTcs C TOYHOCTbIO A0 ABYX 3HAKOB Mocse 3ansaTon,
C NMpMMeHeHneM rpasusl MaTeMaTU4yecKoro okpyrieHua B BantoTe onpegeneHms CHYA B

cooTBeTcTBUM C Mpasunamu Y NMN®, gencreyowmMmm Ha aaty onpeaeneHuns CHA.

KPUTEPUN NPU3HAHUA (NPEKPALLEHUA MNPU3HAHUA) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbI (0b6sa3aTenbCcTBa) NpMHUMaKOTCA K pacyety CHA B criydyae ux nNpusHaHus B
cooTBeTCTBUM C MCDO, BBEAEHHbLIMU B ENCTBUE HA Tepputopumn Poccuinckonm depepaumu,
N HaCTOALWMMKN NpaBUIaMu.

KpuTepun npusHaHusa (npekpaweHus npusHaHusg) akTuBoB (06s3aTenbCTB) B
coctase akTmeoB (0bsa3atenbcts) NMN® npeactasnerbl B MpunoxeHnn 6-30.

B oTAenbHbIX cnyyasx, MNOMWUMO YCTAHOBJSIEHHbIX HaCTOAWMMU MpaBuiamum
KpUTEpMEB MPU3HaHUSA U MpeKpaweHus Mpu3HaHUsg aKkTMBOB U 0643aTenbCTs,
npenycMoTpeHHbIX [punoxeHunamm 6-32, B Crydae HeobxoamMmocTy Ynpasnstowas

KOMMNaHn4a MOXET NPUMEHUTDb obocHoBaHHoOE 3KCNeEpPTHOE MHEHMUE.

METO/Abl ONMPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATENIbCTB

CtouMocTb akTMBoB W ob6sg3atenbctB [U® onpeaensTca Mo CnpasenmBomn

cTonMocTu B cooTtBeTcTBUM ¢ MCOO 1 HacToAWMMKM Npasuiamu.



B cnydasx, ycTaHOBNEHHbIX HacTtoAawmmun lNMpaBunamMm, BO3MOXHO MCMOJIb30BaHUE
OoT4eTOB oueHwMmKa. lNMepeyeHb akKTUMBOB, MNoAneXawux OLEeHKe OUEHLMKOM, yKas3aH B
MpunoxeHnn 1 K HAaCTOSLWLMM NpaBunam.

CTOMMOCTb aKTUBOB, B TOM Uncne onpeaesnieHHas Ha OCHOBAHUM OTYETa OLEeHLLMNKa,
COCTaB/IEHHOro B COOTBETCTBUU C TpeboBaHnsaMu deaepanbHOro 3akoHa ot 29 utona 1998
roga N2135-03 «O6 oueHO4YHOM AesATenbHOCTM B Poccuinckon deagepaunn>» onpenensercs
6e3 yuyeTa Hanoros, KOTOpble YMJayMBaAKOTCA B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccunckon depepaumn WM MHOCTPAHHOrO rocyaapcrea npu  npuobpeteHun u
peann3auMmn yKasaHHbIX aKTUBOB.

CTOMMOCTb aKTMBa MOXeT onpenenAaTbCsa Ha OCHOBAHWM OTYEeTa OueHLMKa, ecnu
TakoW OTYeT COCTaBNeH OUEHWMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbI
camoperynmpyembiX OpraHu3aumim OLEHLLMKOB He MPUMEHSNINCb B Te4yeHue ABYX JieT B
KosinmyectBe ABYX M 6onee pa3s Mepbl AUCUUMMIIMHAPHOIO BO34ENCTBUSA, NpeAyCMOTPEHHbIE
depepanbHbIM 3akoHOM "O6 oueHO4YHOM AedaTenbHOCTM B Poccuiickon ®depepauun”, a
TakXXe BHYTPEHHUMW JOKYMEHTAMMN CaMOperynpyeMblX OpraH1M3aumni OLEHLNKOB, U CTax
OCYLLECTB/IEHMNS OLEHOYHOMN AEeATENIbHOCTU KOTOPOr0 COCTaBNSET HE MeHee Tpex NeT, a
TakKXe MMeLWMM KBaNUMUKaALMOHHbLIA aTTectaT Mo COOTBETCTBYHOLWEMY HarnpaBieHUIo
OLEHOYHON AeATEeNbHOCTHU.

B cnyyae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMKM OT4eTa OueHLlWMuKa AaTa
OLEHKM CTOMMOCTU AO/IKHA ObITb HE paHee LWeCcTn MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha
KoTopyto onpegensetca CHA. MNpu 3TOM CTOMMOCTb akTUBa onpeaensieTcd Ha OCHOBaHWMU
AOCTYMHOro Ha MoMeHT onpeaenennsa CHA oTyeTa oueHWMKa C AaTon oueHku Haubonee
6nu3kon K pate onpeneneHvss CTOMMOCTM aKTuMBA, COCTaBAEHHOro ¢ cobnwaeHuem
TpeboBaHMM HOPMATUBHbIX NPAaBOBbIX aKTOB.

MeToauka onpeaeneHns crnpasBeanvBoOn CTOMMOCTM aKTMBOB (0653aTenbCTB)

npeacrasneHa B [punoxeHun 6-32.

nOPAAOK KOHBEPTALMWU CTOUMMOCTEW, BbIPAXXEHHbIX B OJHOWM
BAJIIOTE, B AAPYIYIO BAJTIOTY

CToMMoCTb aKTMBOB W 0643aTenbCTs, BblpaXe€HHada B MHOCTpaHHOVI BakoTeE,

npuHUMaeTca B pacyeT CHA B BanioTe onpegeneHna CHA B cooTBeTcTBUM C [MpaBunamum


consultantplus://offline/ref=814A0EFF132A09463CD9670AE963F763CB8BB51FD917B86624685F66E005C651B06EA066FEJ4v4J

ay NMUo, pencreyrowmmm Ha gaty onpeaeneHns CYHA no kypcy LleHTpanbHoro 6aHka
Poccuinckon ®enepaunn Ha naTty onpeaeneHns nx crnpaseanmsom CTOMMOCTMU.

B cnyuae, ecnn LeHTpanbHbiM 6aHkOM Poccuinckon depepaumm He ycTaHOBEH
NpSIMON KypC BastoTbl, B KOTOPOWM BbIpa)XeHa CTOMMOCTb aKkTMBOB (06s3aTenbCTB), K
py6/1t0, TO MICNONb3YETCS KPOCC-KYPC TaKOM BaNtoTbl, OnpeaeneHHoN yepe3 aMepukaHCKum

aonnap (USD).

NOPSAAOK PACYETA BEJINUYUHBI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHUN

Pe3epB Ha BbIN/jaTy BO3HarpaXkaeHusi ynpasfsiiollen KOMNaHum, creumann3mpoBaHHOMY
Aeno3nTapuo, ayaMTOPCKOM OpraHu3auumM MNaeBoro WMHBECTUUMOHHOrO ¢oHaa, nuuy,
OCYLLUECTBMSIIOWEMY BeleHWe peecTpa BaAenbLeB WMHBECTUUMOHHbLIX MaeB MNaeBoro
MHBECTUUMOHHOro ¢doHaa, oueHwmky doHaa, ¢opMMpyeTcs HapacTalolWMM WUTOroM B
TeyeHne KaneHaapHoro roaa. PesepB eXeMecsiYHO YBE/IMUMBAETCS Ha CYMMY pacyeTHOW
BE/IMYMHbI BO3HArpaxxaeHus Ha p[aTy onpeneneHuss CTOMMOCTM YUCTbIX aKTMBOB 3a
BbIYETOM CYMM KaXAOro MNpou3BeAeHHOro B TEKYLUEM KaneHAapHOM rody HauuC/eHUs

pesepsa.

PacyeTHas BennuymMHa BO3HarpaxaeHus ynpasnsioLwen KoMnaHum, cneymann3npoBaHHoOMY
Aeno3nTapuio, ayamTopCcKOM opraHm3aumu, nuuy, OCyLUecTBAsWweMy BeAeHue peecTpa
BNnagenbueB WHBECTULMOHHbLIX MNaeB WHBECTUUMOHHOro ¢oHaa, oueHwuky O@oHaa
cymTaeTca  paBHOM  obweMy pasMepy  BO3HarpaxaeHumsi  yKasaHHbIM  nunuam,
npeaycMOTPEHHOMY B NpaBuiax AOBEPUTENIbHOMO yrpaBaeHUs NaeBblM MHBECTULMOHHbBIM
¢doHAOM, paccuMTaHHOMY C Havana KaneHgapHoro roga (c AaTtbl 3aBeplieHnss (OKOHYaHUS)

bopMnpoBaHNsa NaeBoro MHBECTULIMOHHOIO PoHAA) A0 AAThl pacyeTa pe3epBsa

B cnydyae ecnn npaBunamMu A0BEPUTENLHOrO ynpaBneHUs NaeBbiM MHBECTULMOHHbLIM
¢oHAOM YCTaHOBNEHO rOAOBOE BO3HArpaxaeHuwe ynpabBaslowWwen KOMMNaHUW MaeBoro
WHBECTUUMOHHOIO ¢doHaa B Buae GUKCUMPOBAHHOM CyMMbl, pe3epB Ha Bbinnarty
BO3HarpaxxaeHusi,  HauyucnsieTca B pa3Mepe  OAHOM  ABeHaguaTon  pa3Mmepa

BO3HarpaxZeHus, YCTaHOBJIEHHOIO Ha TEKYLUWI KaneHaapHbIn roa.

PasMep cdhOpMMPOBAHHOrO  pe3epBa  MNPeACTOoALMX  pacxXoAoB  Ha  BbinNnaTty

BO3Harpa>xageHums YHpaBnmoLueﬁ KOMMNaHun, cneunainampoBaHHOMyY AOENO3UTAPULO,
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ay,D,MTOpCKOVI opraHnaunn naesoro NHBECTULUMNOHHOIO CbOH,Ela, anuy, ocywecrtendrowemy
BeAeHNE peectpa BAaaenbueB WHBECTUUMOHHBLIX MaeB WHBECTULUMOHHOIO CDOH,CI,a,
oueHWwuUKy @doHAa YMeHbllaeTCd Ha CYMMbl BbIMJ@4YMBAEMOro YKas3aHHbIM nuaM

BO3HaArpa>xageHmAa 3a ycinyrn, okasaHHbl€ B TEHEHNE KaneHOAApPHOro roaa.

MHble pe3epBbl, B TOM 4UuC/le pe3epB Ha Oornsiaty NpeacTodwmX pacxonoB, CBA3aHHbIX C

[lOBEPUTE/IbHbLIM YMNpaB/IEHMEM UMYLLECTBOM, cocTaBnatowmm OoHa, He popMupyeTcs.

He ncnonb3oBaHHbLIN B TeYeHWe OTYETHOro roaa pe3epB Ha BblM1aTy BO3HArpa>xaeHus
noanexmt BOCCTAHOBJIEHNIO B I'IGpBbIVI KaﬂeH,D,aprIVI AE€Hb nocine OKOHYaHunA OTYETHOIo

roaa.

Mpwn onpegeneHnm CTOMMOCTM YNCTbIX aKTMBOB B COCTaB obsazatenbcts PoHAa BKAKOHAETCSH

pe3epB Ha BbiNAaTy BO3HarpaxaeHus:

yrnpaBnstowen KoMnaHum;

crneunanu3npoBaHHOMY AENO3UTapuio;

ayAUTOPCKOW OpraHm3aumu;

oueHwmuky ®oHaa;

nuy, OCyLeCTBAAWEMY BeeHne peecTpa BnajenbleB NHBECTULMOHHBbIX NaeB ®oHAa;

(Banee - pe3epB Ha BbINJATy BO3HArpaxaeHus), onpeaesieHHbIn Mcxoas M3 pasMmepa
BO3HarpaxaeHus, npeaycMOTPEHHOIro COOTBETCTBYHOLLMM nvuam npasmnaMu

[IOBEPUTENIbHOIO yrpaBneHns ®oHAOoM.

NOPAAOK YPEIYJINPOBAHUA PA3HOI/IACUMA MEXAY YNPABJIAIOLWEN
KOMNAHUEA W CNEUMAJIU3BNPOBAHHbIM [OEMNO3UTAPUEM PU
OMPEAEJNIEHUN CHA

B cnydyae o6HapyxeHua pacxoxaeHur npu cBepke CnpaBkm o CHA TMNO
CneuvanmampoBaHHbIA Aeno3nTapuii 1 Ynpasnsatowas komnaHus NNO BbIACHAIOT NPUYNHY
PaCX0XXAEHUN MU COrNacoBbIBalOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnun pacxoxpeHus He 6blin yCTpaHeHbl A0 UCTeYeHUs npenesibHoro
CpoKa npeaocTaBsieHNs OTYETHOCTU, aKT ObHapyXeHUsS pacxoXAeHUn (pUuKcupyeTcsa B

MpoToKone pacxoxaeHui pe3ynbTatoB cBepkn CYA (manee — MNpOTOKOS PacxXoXAeHWi).
10



Mpu 3ToM CneunanusnpoBaHHbI Aeno3uTapuii 3aBepsieT CnpaBky o CHA TNO B
COrnacoBaHHOM YacTu C NpunoxeHnem NpoToKoNa pacxoXaeHUN.
dakT nocneayrLlero ycTpaHeHUs pacxoXaeHUn noaTBEPXKAAETCA NyTEM 3aBepeHUs

cnpaBkun o CYHA CneunannsnmpoBaHHbIM Aeno3nTapreM 6e3 oroBopok.

MEPEPACYHET CHA

B cnydaax sbisaBneHus owmnbkm B pacdete CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULUMOHHOIO nasi, NpuUBOASLWEN K OTK/JIOHEHWK WCNOAb30BAaHHOW B pacyeTe
CTOMMOCTU akTmBa (obs3aTenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHon CHA, n/vunu
oTkoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnsieT 0,1% un 6onee koppekTHon CHA, a
TakXke B CNy4yasx BbiABAeHUS @aKTa HEeCBOEBPEMEHHOro npu3HaHus/npekpaweHms
npu3HaHna aktmea (06s3aTenbCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTM TakKOro aKTuBa
(obga3atenbctBa) CneuvanuanMpoBaHHbLIA Aeno3uTapuin U YnpaBnswwas KomnaHus
nponssoaat nepecyer CYHA M pacyeTHOM CTOMMOCTM  MHBECTUUMOHHOIro nas.
Ynpasnswowas  KOMNaHUA  OCyllecTBnseT  Bo3MeweHue  yuwepba  Bnagenbuam
WHBECTULUMOHHbIX NaeB B COOTBETCTBUU C HOPMATUBHbIMU NPaBOBbIMW aKTaMMU.

Ecnun BbissBNEHHOE OTK/IOHEHME MCMO/Ib30BAaHHOM B pacdeTe CTOMMOCTM aKTuBa
(obsa3atenbcrtBa) cocrasnset MmeHee 4yeM 0,1% koppekTHon CHYA, n otknoHeHne CHA Ha
3TOT MOMEHT pacyeTa coctasnseT MeHee 0,1% koppekTHon CHA, Ynpasnswowas KoMnaHus
n CneumannsnpoBaHHbIN Aeno3uTapuin onpenenstoT, He MNpuBeno M  BbiIB/IEHHOE
OTK/IOHEHME K NOCNeaAyrLlWmnM OTKIOHEHUSM, B 4acTUM  WUCNOb30BAaHHOW B pacyeTe
cTonMmocTu akTmea (obs3atenbcrtea) u CHA, coctasnsowmm MmeHee 0,1% koppekTHon CHA
n He npoun3eoaaT nepecyer CHA M pacyeTHOM CTOMMOCTM OAHOMO MHBECTULUMOHHOIO Nas,
yncna MHBECTULMOHHBIX NAeB Ha NMUEBbIX cyeTax BfajenbueB. YNpasnawowas KoMnaHus
n CneumannsnpoBaHHbIM Aeno3uTapuini 06s3aHbl MPUHATL Mepbl ANS NpeaoTBpaLleHums

NMOBTOPEHUA BbISIB/IEHHOWM cntyaunn.

noPAAOK ONPEAENEHMNA AOATbl U BPEMEHU, NO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCA CTOUMOCTb UMYLLECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULMNOHHDLIX NAEB NMNo®o

CToMMoCTb uMyLlecTBa, MNepefaHHOro B OrJiaTy MHBECTUUMOHHLIX naes [N,
onpefensieTcds B COOTBETCTBMM C TpeboBaHusaMuM depepanbHoro 3akoHa «06
11



WHBECTULMOHHbIX (OHAax», MPUHATbIX B COOTBETCTBMWM C HUM HOPMaTUBHbIX aKTOB,
TpeboBaHmsaAMM YKkazaHusa u Npasunammn onpeaenenmna CHA.

[JaTta, N0 COCTOSHMIO Ha KOTOpPYK oOnpeaensercd CTOMMOCTb WMYLWEeCTBa,
nepeAaHHOro B onnaTy MHBECTUUMOHHbIX naeB MN®, He MoxeT 6bITb onpeaeneHa paHHee
AaTbl Nepefayn Takoro MMyLwecTBa B OMJlaTy MHBECTULMOHHbLIX MaeB, 3a UCK/IKYEHUEM
cnyyaes onpeneneHus CTOMMOCTU UMYLLECTBA, NepeaaHHoro B oniaty UHBECTULMOHHbIX
naes NMN®, Ha OCHOBaHWUW OTYETa OLEHLLMKA.

[Jata, nNO COCTOSHMIO Ha KOTOpYyK onpefenserca CTOMMOCTb WMYLIECTBa,
nepenaHHOro B ornaaty MHBECTULMOHHbLIX naes NMN® Ha oCHOBaHWM OT4YETa OueHWMmKa, He
MOXeT OblTb paHee Tpex Mecsue A0 AaTbl Nepejadn Takoro uMmyllectsa B onjarty
MHBECTUUMOHHBLIX naes MNOD,

CToMMOoCTb uMyLLecTBa, MNepefaHHOro B OrJlaTy WMHBECTUUMOHHbLIX naes [N,
onpenenaeTca No CoCTosAHUIO Ha 23:59:59 no MOCKOBCKOMY BpeMeHW Ha paTy nepepaum

MMYyLLECTBa B OoniaTy MHBECTULMOHHbIX naes MN®.
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MpunoxeHue 1

MNepeyeHb aKTUBOB,
noaneXxauwumx oLeHkKe OueHLINKOM

Ha ocHoBaHuM oTyeTa oueHuwuka B MN® oyeHMBAIOTCA cneayloLime aKkTUBbI:

LleHHble 6yMarm, No KOTOPbIM B COOTBETCTBMM C HacToswmmMm MNMpaBmunamm onpeaenenmss CHA OoTCyTCTBYHOT UHbIE
cnocobbl OLEHKN.

[onn B yCTaBHbIX KanuTasax poCCUMNCKNX 06LWECTB C OrpaHUYEHHOM OTBETCTBEHHOCTbLIO.

MpaBa y4acTusa B yCTaBHbIX KanuTanax MHOCTPaHHbIX KOMMEPYECKNUX OpraHu3aumnii.

HeaBmxnmoe MMyLLecTBo.

MMyLLecTBEHHbIE NpaBa U3 AOrOBOPOB YYacTUsi B AO/IEBOM CTPOUTENLCTBE.

MMyLlecTBEHHbIE MpaBa, CBSA3aHHble C BO3HMKHOBEHMEM MpaBa COO6CTBEHHOCTM Ha O6bEKT HeaABUXMMOCTU (ero
4yacTb) NOC/e 3aBEepLUEHMS ero CTpomTeNbCTBa (Co34aHMe) U BO3HMKAKOLWME N3 4OroBOopa, CTOPOHOM MO KOTOPOMY
ABNISETCS OPUANYECKOE SINLIO, KOTOPOMY NMPUHAANEXUT NpaBo CO6GCTBEHHOCTU MM MHOE BELLHOE NpaBo, BK/IOYas
NnpaBO apeHAbl, Ha 3eMeJibHbI/A YYaCTOK, BblAENEHHbIN B YCTAHOBJIEHHOM MNOpSiAKE AN LUeNnen CTpouTenbCTBa
obbekTa HeaBMXMMOCTU, U (MN) MMEKWMM paspelleHne Ha CTPpOUTeNnbCTBO O6bekTa HEeABMXMMOCTM Ha
YKa3aHHOM 3eMeJIbHOM y4yacTke, nnbo opuanyeckoe nuuo, MHBECTUPYHOLLEE AEHEXHble CpeacTBa WM UHOEe
MMYLLLECTBO B CTPOUTENBLCTBO 06beKTa HEABUXMMOCTMW.

MpoeKkTHasa AOKYMeHTaumsa Ans CTpoUTENbCTBA WU PEKOHCTPYKUMM 06beKTa HEABUXUMOCTW.

MpaBa apeHAbl HEABMXMMOro nmyecTtBa (TO/IbKO B C/ly4ae Hanimums 060CHOBAHHOIO NMOATBEPXKAEHUS).
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MpunoxxeHue 2

Moaenu oueHKu CTOMMOCTH
LUeHHbIX 6ymar

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

AKTUBHbLIM PbIHKOM AJ19 LEeHHbIX 6byMar, AONYyWeHHbIX K TOpraM Ha pOCCMUCKOMN UM MHOCTPaHHOMW Bupxe (3a UCKIYEHUEM
obnurauum BHeWHNX 06IMraunmoHHbIX 3anMoB Poccuninckon depepaunm; A0NroBbIX LEHHbIX 6yMar MHOCTPaHHbIX roCyAapcTs;
eBpoobmraunim  MHOCTPaHHbIX 3MUTEHTOB, JAOJIFTOBbIX LUEHHbIX 6OyMar WHOCTPaHHbIX rOCyAapcCTB; LUeHHbIX 6ymar
MeXAyHapoaHbIX (MHAHCOBbLIX OpraHM3aunn) nNpu3HaeTcsa AOCTynHas u Habnwgaemasa 6upkesas njowanka B ciydvae

OLAHOBPEMEHHOIo CObNI0AEHUS HMXKENEPEUNCIEHHbIX YC/TOBUN:

e UeHHada bymara gonyuweHa K TopraMm Ha poCCUMCKON UM MHOCTPaHHOW bupxe, npueseaeHHon B NpunoxeHun 3;

e HanMuumsa ueHbl (KOTUPOBKMW) Ha AaTy onpeaeneHus cnpaseasiMBon CTOMMOCTU (B Cllydae, ecnm Ha BCeX AOCTYMHbIX
n Habnogaemblx 6MpxeBbiX niowaakax 6bln HETOProBbiM AeHb Ha AaTy onpegeneHns CHA - aHanusupyloTcs
AaHHble NOCNeAHEero TOproBoro AHS Ha AaHHbIX NAOWAAKaxX, NpealecTBYOWero HETOproBomy);

e KONMYECTBO caenok 3a nocnegHne 10 ([JecaTb) TOProBbIX AHEWN B peXmMe OCHOBHbIX ToproB — 10 ([JdecsaTb) w
6onee;

e COBOKYMHbIN 06beM caenok 3a nocnegHne 10 Toprosbix gHen npesbicka 500 000 (MATbcoT Thica4) pybnen (unm
COOTBETCTBYOLWMN pybneBblr 3KBMBANEHT Mo Kypcy baHka Poccuu Ha gaTty onpeaeneHuns akTMBHOMO pbiHKA, €Cnu

obbeM caenok onpeneneH B MHOCTPAHHOW BasoTe).
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Ana oueHkm CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LLEHHbIX 6YMaF B Lendax Hactodawmnx npaBmsi OCHOBHbIM PbIHKOM MPU3HAETCA:

OCHOBHOH pPbIHOK A[/1s1
LeHHbIXx 6ymMar B yensax
Hacroswnx MNpasnn
onpepgeneHmns CHA

Mopsigok NpU3HaHNS pbIHKA OCHOBHbIM

Ans POCCUICKNX
LeHHbIX 6ymar

MockoBckas 6upxa, ecnm MockoBckas 6upxa ABNSAETCS aKTUBHbIM PbIHKOM.

B cnyuvae, ecnn MockoBckas 6upxa He SABNSETCA aKTMBHbIM PbIHKOM — poccuiickas 6bupxesas
njowanka M3 4Ymcra akTMBHbIX PbIHKOB, MO KOTOpPOM onpeneneH Hambonbwmnii obwmin o6beMm caenok no
KONMYecTBY LeHHbIX 6yMmar 3a npeabiaywme 30 (Tpmauatb) TOProBbiX AHEMN.

Mpu oTcyTcTBUM MH@OpMaumm o6 obbeMe caenok MO KOMMYECTBY LEHHbIX 6ymMar MCnosb3yeTcs
nHpopmaumnsa 06 o6bemMe coenok B AEHEXHOM BblpaxeHuu. MNpu paBeHCcTBe 06beMa CAENOK Ha pa3/IMYHbIX
TOProBbIX MJowaakax OCHOBHbIM PbIHKOM CUMTaeTCsa TOprosas njowazka C HanbonblWMM KONYEeCTBOM
CAEeNoK 3a AaHHbl nepuoa.

Ansa NHOCTPaHHbIX
LeHHbIX 6yMmar

NHoCcTpaHHas unn poccumickas 6upxa M3 yumcna aKTUBHLIX PbIHKOB, MO KOTOPOW onpeaeneH
Hanbonbwmnii obwunn obbveM caenok Mo KoAuM4vecTBy UeHHbiX 6ymar 3a npeabiaywuve 30 (TpuauaTtb)
TOProBbIX OQHEMN.

Mpu oTcyTcTBUM MHPOpMaummnm o6 obbeMe caenok MO KOAMYECTBY LEHHbIX 6yMar MCnonb3yeTcs

nHdopmMaunsa 06 obbeMe caenok B AEHEXHOM BblpaXKeHuu. [pun 3ToM BeNnUnHbI 06beMa CAENOoK B BaalOTe
KOTMPOBKMK NepeBoaaTca B pybnu no kypcy baHka Poccum Ha paTty onpegeneHusa CHA. lNpu paBeHcTBe
obbeMa cAenoK Ha pasfIMYHbIX TOProBbIX NOWAAKaX OCHOBHbIM PbIHKOM CYMTaeTCs TOprosas naowazka
C HaMboNbLINM KOMYECTBOM CAENOK 3a AaHHbIA Nepuoa.

Ansa o6auraunn
BHELWIHUX
06/IMrauMoHHbIX
3aumoB Poccumnckomn
depepaummn, AONroBbiX
LeHHbIX 6ymar
MHOCTPaHHbIX

BHebnp>xeBon pbIHOK.
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rocyaapcrs,
eBpoo6nurauuvmn
MHOCTPaAHHbIX
3MMUTEHTOB, LIeHHbIX
6yMar MeXXAayHapoAHbIX
cmrHaHCOBbIX
OpraHusauum

OBLUME NOJIOXKEHUA

Ana oueHkun CﬂpaBED,ﬂMBOVI CTOMMOCTU LEHHbIX 6YMaF MCNoNb3yloTCA MoaeNnn OLleHKN CTOMMOCTU LUEHHbIX 6yMar,

ANA KOTOPbIX onpepneneH aKTUBHbIN PbIHOK, 1 MOAeNIn OLEeHKM CTOMMOCTM LeHHbIX 6yMmar, ons KOTOopbIX He

onpeaeneH AKTUBHbIN PbIHOK, a TaK)Xe MoAeJin OLuEeHKHN, N0 KOTOPbIM onpeaesieH QHaAJIOrMYHbIN aKTUB.

MOAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Mogenu oyeHKN CTOMMOCTH LIEHHbIX ByMar, A7151 KOTOPbIX ONPEAESIETCS aKTUBHbIN 6MpP)XXeBOM pbIHOK (1-4 ypOBEHb)

LleHHbIE 6yMmarn

MNMopsinok onpepeneHns cnpaBe.qnnBoﬁ CTOMMOCTH

LleHHas 6ymara
POCCUNCKOro 3MUTEHTa (B
TOM ymcne
WHBECTULIMOHHbIE nau
POCCUMNCKNX naesblX

WHBECTULMOHHbIX (OHAOB,
nnoTeyHble cepTudmnKaThl
yyactusi,  Aeno3uTapHble
pacnmckm)

[ns onpepeneHnsa cnpaBeasiMBo CTOMMOCTM MCMNOMAb3YHOTCS LieHbl OCHOBHOMO pbiHKA 3a NOCNeAHMuN
TOProBbIN AeHb (M3 Yncna akTUBHbIX POCCUNCKNX 6MpPXK), BbibpaHHble B cneayoweM nopsake (ybbiBaHUS
npuopuTeTa):

a) ueHa crnipoca (bid) Ha MOMeHT OKOHYaHMS TOProBOM CECCUN POCCUNCKON BUPXK Ha AaTy onpeaeseHns
CHA, npu ycnosmu NOATBEPXAEHUNA €e KOPPEKTHOCTH;
LleHa cnpoca, onpepeneHHasa Ha paty onpegeneHus CYA, npu3HaeTcs KOPPEKTHOW, ecnu OHa
HaXxo4UTCA B MHTEpBasie Mexay MUHMMaNbHON M MakCMMaabHOW LeHaMn CAENOK Ha 3Ty Xe AaTy 3ToMn
e 6MpXKn, BKIOYAs rpaHuLbl MHTepBana;

b) cpegHeB3BelwleHHasa LeHa Ha MOMEHT OKOHYaHMSA TOProBOM CeCCUM POCCUIMCKON BupXxm Ha gaTty
onpegeneHunsa CHA,
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C) LUEeHa 3aKpbITMS HAQ MOMEHT OKOHYaHMS TOProBOI CECCUM POCCUNCKOM BMpxKn Ha gaTy onpegeneHnsa CHA
NMpwu yCrioBUM NOATBEPXKAEHUS €e KOPPEKTHOCTH;

LleHa 3aKkpbITUs NMPU3HAETCA KOPPEKTHOM, eCnn pacKkpbiTbl AaHHble 06 o6beMe TOpPros 3a AeHb U
06beM TOProB He paBeH HY/I0 M TakKas LeHa 3aKpbiTUS He paBHa HyJio.

CnpaBeanuBasl CTOMMOCTb [AO/rOBOM LEHHOW OyMarm onpepensieTcd C Y4Y4eTOM HaKOMJIEHHOro
KYNOHHOIo foxoAa Ha aaTy onpeaeneHmns CHA.

Ecnn Ha paty onpegeneHnsa CYA OTCyTCTBYKT LUEHbl OCHOBHOIMO pblHKa, ANg onpeaeneHus
cnpaBeaMBoOi CTOMMOCTU LIeHHOW ByMarn npuMeHsoTCcs MoAeNn OLEHKM CTOMMOCTU LEHHbIX ByMar 2-ro
YPOBHS, 32 WCK/OYEHMEM Cilydvasl, Koraa OTCYTCTBME PbIHOYHbIX LeH 06yc/ioBAE€HO HETOProBbiM AHEM
OCHOBHOIO pblHKa. B 3TOM cniyyae Ha gaTty onpegenenms CHA gonycTMMO UCMNOMb30BaTh LieHbl NociegHero
TOProBoro AHs OCHOBHON BUpPXMN.

LleHHas 6ymara
WHOCTPaHHOro aMmuTeHTa (B
TOM u4ucne aenosvTapHble
pacnmcku " nav
WHOCTPaHHbIX

WHBECTULMNOHHbIX POHAO0B)

Ecnn pns onpeneneHus crnpaBeanMBOM CTOMMOCTM MCMOMb3YHOTCS LiEeHbl OCHOBHOIMO POCCUMMCKOrO
pblHKa (M3 4uCna aKTUBHbIX POCCUUCKUX M MHOCTPaHHbIX 6MpX) 3a NOCNeAHUMA TOProBbld AeHb,
BbibpaHHble B cneaytowem nopsake (yboiBaHMa npuoputeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHUS TOProBOW CECCMU Ha TOProBOM MJOWAAKE POCCUMNCKOM
6upxu Ha pgaTy onpeaenennsa CHA npu ycnoBuu NOATBEPXAEHUA €e KOPPEKTHOCTU;
LleHa cnpoca, onpeaeneHHas Ha paty onpeaeneHuns CYA, npu3HaeTcs KOPPEKTHOM, eCcnn OHa
HaxoAuTCa B MHTepBane Mexay MMHMMaNbHOM M MaKCUMAsbHOM LeHaMu CAeNOK Ha 3Ty XKe AaTy 3ToM
e 6MpXun, BKIOYas rpaHuLbl HTepBana;

b) cpegHeB3BeWweHHasa LeHa HA MOMEHT OKOHYaHUA TOProBOM CECCUM POCCUICKON BUPXK Ha AaTy
onpeaeneHus CHA;

C) U€eHa 3aKpbITUS HA MOMEHT OKOHYaHMSA TOProBOM CECCUM Ha TOProBOWN NJIOLWAAKE POCCUICKON BUPXKHU
Ha paaTty onpeaeneHns CHA npu ycroBum NOATBEPXKAEHUS €€ KOPPEKTHOCTU.

LleHa 3aKkpbITUa NpU3HAETCA KOPPEKTHOM, €CNM pacKkpbITbl AaHHble 06 o6beMe TOpros 3a AeHb U
06beM TOProB He paBeH HYJ/I0 U Takas LieHa 3aKpbITUS He paBHa Hysio.

Ecnun ans onpepneneHns cnpaseanBoM CTOMMOCTU MCMNOJb3YHOTCS LleHbl OCHOBHOINO MHOCTPAaHHOIO
pbIHKa (M3 4ynCNa aKTUBHbIX POCCUNCKUX WU MHOCTPaHHbIX 6Mp>), BbibpaHHble B cneayoweM nopsiake
(ybbiBaHMsa npuoputeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOH4YaHMSA TOProBOM CeCCUMM Ha TOProBOM nowagke
MHOCTpaHHOM 6upxxn Ha gaTty onpegeneHns CHA npu ycroBum NOATBEPXKAEHUS €e KOPPEKTHOCTU;

LleHa cnpoca, onpepeneHHas Ha paTy onpegeneHus CYA, npu3HaeTcs KOPPEKTHOW, ec/in OHa

HaxoAuTCs B MHTEpBane Mexay MMHMManbHOM U MakKCMMasbHOW LEeHaMU CAENOK Ha 3Ty Xe AaTy 3Tok

e 6MpXKn, BKIOYAs rpaHuLbl MHTepBana;

b) ueHa 3akpbiTus (px_last) Ha MOMEHT OKOHYaHUA TOProBOM CECCUM Ha TOProBOW Nnollaake
WHOCTpaHHOM Bupxun Ha aaTty onpeaeneHns CYHA npu ycrnoBuM NOATBEPXKAEHUS €€ KOPPEKTHOCTU.

LleHa 3aKpbITUa NpU3HAETCs KOPPEKTHOM, €CNM pacKpbITbl AaHHble 06 o6bbemMe Topros 3a AeHb U
06bEM TOProB He paBeH Hy/i.
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Cnpaseanueass CTOMMOCTb [AONTOBOM LEHHOW Oymarun onpepensercsd C YYE€TOM HAaKOMIEHHOro
KYNOHHOro aoxoAa Ha aaTty onpeaenenns CHA.

Ecnn Ha paty onpepeneHns CHYHA OTCYTCTBYIOT LUEHbl OCHOBHOMO pblHKA, A8 onpeaeneHus
CnpaBeaIMBON CTOMMOCTU LEHHOM ByMarm npuMeHsTCs MOAEN OLEHKU CTOMMOCTU LEeHHbIX Bbymar 2-ro
YPOBHSI, 3@ UCK/IIOYEHMEM Crly4dasl, Koraa OTCYTCTBME PbIHOYHbIX LeH 06yc/ioBNeHO HETOProBbiM AHEM
OCHOBHOrO pblHKa. B 3TOM cny4ae Ha aaTty onpegenenma CHA gonyCcTMMO MCNONb30BaTh LeHbl NOCefHero
TOProBOro AHS OCHOBHOW 6MpPXMU.

Mogenu oLeHKN CTOMMOCTU LIEHHbIX 6yMar, /18 KOTOPbIX OMNPEAESETCS aKTUBHbIM BHEOUPIXEBOI PbIHOK
WM A1 KOTOPbIX MMEKOTCS Hab/loAaemMble AaHHbIE B OTCYTCTBUM LIEH 1-ro ypoBHS (2-i ypOBEHb)

LeHHbIE 6yMarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

(3a NCK/TIOYEHNEM
WHBECTULMOHHbIX naes
POCCUMNCKNX naesbIX
WHBECTULMOHHbIX (POHA0B,
NMNOTEYHbIX CepTUHUKATOB

yyacTtusi, Aeno3uTapHbIX
pacnucok)
LleHHas bymara

MHOCTPAQHHOIo SMUTEHTA

CnpaBeanuBasi CTOMMOCTb aKUMK, ob6pallalowmMxcsi Ha POCCUUCKUX W MHOCTPaHHbIX (DOHAOBbLIX
6upxax, onpegenserca B COOTBETCTBMM C MOAENbID OUEHKWM, OCHOBAHHOM Ha KOppeKTUpPOBKe
ncropuyeckomn uenbl (Mmogenb CAPM).

[JaHHas KoppeKTUpoBKa NPUMEHAETCS B Cyyae oTCyTCTBMA HabnogaemMon LeHbl B TedeHne He 6ornee
aecsatm pabounx gHen (ganee ncnonb3yeTca 3 YPOBEHb OLEHKN).

Ona uenen oueHkn cnpasensiMBoM CTOMMOCTU MUCMNOJSb3yeTCsl CpaBHEeHWe AMHAMWUKKU LOXOLAHOCTM 3a
onpefeneHHbIn MNPOMEXYTOK BpeMeHW aHanmanmpyemoro @WHAHCOBOrO0 WHCTPyMeHTa C AWMHAMWUKOWN
PbIHOYHbIX WHAMKATOPOB.
B kauecTBe pblHOYHOroO nHamkatopa (beHuMapka) akuMM POCCUMCKUX IMUTEHTOB MCMNOJSIb3YEeTCS WMHAEKC
MockoBckon Bupxu (IMOEX).

B kauecTBe pbIHOYHOrO MHAMKaTopa (6eHuUMapka) akuWMil MHOCTPAHHbLIX 3MUTEHTOB W AEmn03UTapHbIX
pacrnmncok, TOpryemMblX Ha MHOCTPaHHbIX 6MpXaxX, NCMOSb3yeTcs MHAEKC BUPXN, HA KOTOPOW onpeaeneHa
crnpaBensiMBas LieHa YPOBHSA 1 Mepapxuu cnpaBeanvBON CTOMMOCTW Ha AaTy, NMpeAlecTBYIOWY aaTe
BO3HMKHOBEHMSA OCHOBaHUI Ana NnpuMmeHeHus mogenun CAPM.

dopMyna pacuyeTa cnpaBeaMBON CTOMMOCTM Ha AaTy pacyeTa:

Py =Py x (1 +E(R)),
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roe
P, - cnpaBeasiMBasi CTOMMOCTb OA4HOWM LeHHOoN ByMaru Ha aaTy onpeaesieHns cnpaBeasinBon CTOMMOCTH;
P, — nocnegHsaa onpeaeneHHas crnpaBeannBas CTOMMOCTb LleHHOW 6ymaru;

E(R) - oxugaemass LOXOAHOCTb LeHHOM byMmaru;

dopMyna pacyeTa oxuaaemon goxoaHoctn moaenun CAPM:
E(R) = Rt + B (R, — RY), rae

R; — Risk-free Rate - 6e3puckoBas cTaBka AOXOAHOCTU, MpUBEAEHHAsA K KOIMYECTBY KaneHAapHbIX AHEN
MexAay AaTaMu ee pacyeTa;
Rt = (R¢/365) X (T, — Tp),

roe:

R¢ - 6e3pnckoBasi CTaBka AOXOAHOCTM Ha AaTy onpeaesieHns cnpaBeasinBon CTOMMOCTH;
(T, — T,) - KONIMYECTBO KaneHAapHbIX AHEN MeXAay yKa3aHHbIMK AaTaMu.

T, - AaTa onpeaeneHus cnpaBeanMBon CTOUMOCTH;

T, — Npeablaywas aata onpenesieHns cnpaBeasiMBoi CTOUMOCTH.

Ons akumm pOCCUMUCKUX 3MUTEHTOB, TOpryemMbiX Ha MockoBckol Bupxe 6e3puckoBas cTaBka
AOXOAHOCTU — CTaBKa, onpeAeneHHas B COOTBETCTBMU CO 3Ha4YeHMeM KpuBOW 6eCKYnoHHOM AOXOAHOCTU
(ctaBka KB/[]) rocyaapcTBeHHbIX LLleHHbIX 6yMar Ha MHTepBasie B 0AWH roa. B pacueTe ncnonb3ytoTcs:

a) MeTogmMka pacyéta KpuBOoM  6ECKYNMOHHOM  OOXOAHOCTM  rOCyAapCTBEHHbLIX  obnurayumi,
onpepeneHHas MockoBckol bupxen;

b) anHamnuyeckne napameTpbl G-KpUBON NO COCTOSHUIO HA KaXAbl TOProBbl AeHb, NybanMKyeMble Ha
odumumnanbHOM canTe MOCKOBCKOM BUpPXMU.

Ons akuui MHOCTPaHHbIX SMUTEHTOB B KayecTBe 6e3pUCKOBOI CTaBKU AOXOAHOCTU MPUMEHSIETCS
cTtaBka LiborlY.

CraBka KB/, paccunTtbiBaeTcs 6€3 NpoMexXyTO4YHbIX OKPYr/1€HWUIA C TOYHOCTbIO A0 2 3HAKOB nocne
3anaTon (B MPOLEHTHOM BblpaXKeHun).

Mpwn oTCYTCTBMKN 3HAUYEHNS 6E3PUCKOBOM CTaBKM Ha AaTy pacyeTa, 3HadyeHune 6e3pnCcKoBOi CTaBKU
3a 3TOT AE€Hb NPUHMMAETCS PaBHbIM MOCNEAHEMY U3BECTHOMY.
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R, - AOXOAHOCTb PbIHOYHOIO MHAUKATOPA;

Pm,
Ry = —% —
m Pmg ’

Pm,; - 3HaYeHMe pbIHOYHOIO MHAMKATOPA Ha AaTy onpeaeseHus cnpaBeasiMBoil CTOMMOCTH;
Pm, — 3HaYeHMe pbIHOYHOIrO MHAMKATOPA Ha NpeablAyLlyo AaTy onpeaeneHns crnpaBeasMBOi CTOMMOCTH.

B - bera kK03ddUUMEHT, pacCYMTaAHHbLIA MO U3MEHEHUSM LeH (3HAYEeHUIn) PbIHOYHOIO MHAMKATOpa W
W3MEHEHMSIM LeHbl LeHHoW 6yMarn. [na pacdeTta koadduumeHTa [ UCNONL3YHTCA 3HayeHwus,
ornpeaeneHHble 3a nocneaHne 45 ToproebiX AHEN, NPEALIECTBYOWNX AaTe OnpeaeseHns cripaBeasnBom
CTOUMOCTMU;

beta Ko3a(pdMUMEHT paccuuTbiBaeTCs Ha ApaTty, npeawecTsBylowyo AaTte onpeaesneHuns
cnpaBeanvMeon ctommocTu. lMNpu 3ToM agata pacyeta berta koadduuUMeEHTa AOMKHA ABNATHCA TOProBbIM
OHEM.

_ Covariance (R,, Rpp)

Variance (Ry,)

Pai Pmi

a ) m

Pa;_; B Pm;_,;
R, - AOXOAHOCTb aKTUBA;

Pa; - LeHa 3aKpbITUsl aKkTMBa Ha AaTy i;

Pai_l — npeabiayulan ueHa 3aKpbiTUAa aKTuBa,

R, - AOXOAHOCTb PbIHOYHOIMO MHAMKATOPA;

Pm; — 3Ha4yeHWe pbIHOYHOIro MHAMKATOpa Ha AaTy i;

Pm;_, — Npeabiayliee 3Ha4eHNe PbIHOYHOIO MHANKATOPA;
i=1..N, Toprosble AHW, NPEALIECTBYIOLLNE AaTe onpeaeneHns cnpaBeanBoin CTOMMOCTY.

Mpwn ncnonbsoBaHun mogenn CAPM B uensax pacyeta beta koadpduumeHTa:

e NS aKUMh POCCUMCKUX 3MUTEHTOB MPUMEHAOTCA 3HayeHusa LleHbl 3akpbiTus Ha MOCKOBCKOM
Bupxe;
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e NS aKUMIA MHOCTPAHHbIX 3MUTEHTOB NMPUMEHSIIOTCS 3HaYeHMs LleHbl 3aKpbITUSi BUPXK, Ha KOTOPOWA
onpefeneHa Haanexaias KOTMPOBKA YpOBHS 1 vepapxuu crnpaBeanvnBOl CTOMMOCTM Ha AaTty,
NpeAlWecTBYOLYIO 1aTe BO3HUKHOBEHUSA OCHOBaHWUI ANna npuMeHeHus Mmogaenu CAPM.

MNMony4deHHoe 3HauyeHue beTa KoadhdULMEHTA OKPYIIAETCS MO NpaBuiaM MaTeMaTUUYecKoro OKpYriieHns 0
NATU AECATUYHbIX 3HAKOB.

Onsa pacyeta [OXOAHOCTM aKTMBa M PbIHOYHOro wWHAMKaTopa (6eHumapka), WMCNOoNb3YHTCH
3HAYeHUS LeHbl 3aKpbITUS M PbIHOYHOIO MHAMKATOpa 3a nocneaHme 45 ToproebixX AHEN, NpeallecTByoWwmne
AaTe onpeaesieHns crnpaseanBon CTOMMOCTH.

LleHa 3akpbiTma akTuBa Ha AaTty onpeaesieHnus CcrnpasBeasiMBOn CTOMMOCTM B MOAeNM He
y4YnTbIBaAETCS.

Mpn OTCYTCTBUM LIEHbI 3aKPbITUS B KakKo-11Mbo Toproebii AeHb B nepuoae 45 ToproebiX AHEN, Ha
AaTy pacyeTta koadduumeHta beta, MHPOpMaUMsa O 3HAYEHUWN PbIHOYHOIO uMHAamMkatopa (6eHumapka) u
6e3pnCKOBOM CTaBKM 3@ 3TOT TOProBbI A€Hb B MOAENU HE YUUTbIBAETCS.

Mpn HanMuMM LEeHbl 3aKpbITUS U OTCYTCTBMW 3Ha4YeHMs pPbIHOYHOro MHAWKaTopa (6eHumapka) B
Kakon-nnbo Toproebii AeHb B nepuoge 45 TOproeBbiX AHeW, Ha paTty pacdeta koaddwuumeHTa beTa,
3HayeHne pblHOYHOrO uHAMKaTopa (6eHumMapka) 3a 3TOT TOProBbl AeHb MPUHUMAETCA paBHbIM
nocneaHeMy U3BECTHOMY.

MokasaTtenu R,, R, paccunTbiBatoTca 6€3 NpoMexyTOUYHbIX OKPYrieHWNN.

Mpoune ycnosusa:

C patbl BO3HWMKHOBEHWS OCHOBaHWK Ana npuMmeHeHus moaenn CAPM po paTbl npekpalleHus
OCHOBaHuU ansa npumeHeHus moaenu CAPM ucnonb3yeTca UMHdOpMauna TOAbKO Tor 6upxn, KoTopas
onpepeneHa Ha AaTy BO3HWUKHOBEHWS OCHOBaHUW Ansa npuMmeHeHus mogenn CAPM. K Takol nHdopmaumm
OTHOCUTCS cnefyowme 3Ha4YeH s :

e LleHa 3aKpbITuS;
e 3HayeHue pbIHOYHOrO MHAMKATOpA.

[ns onpeneneHns cnpaBeanvMBol CTOMMOCTM 06/iMraumMii pOCCMUCKUX SMUTEHTOB, a TakXe
o6nuraumii, HOMMHMPOBAHHbIX B PYy6naAX, NCNONb3YIOTCS Ceayolme LeHbl B nopsake ybbiBaHMS
npuopuTeTa:

a) ueHa, paccymtadHHas HKO AO HPJ no metogonorusam, yreepxaeHHbiMm 01.12.2017 n no3gHee;
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b) ueHna, paccuutaHHas Thompson Reuters (Refinitiv) ¢ ncnonbaoBaHneM MeToA0B OLLEHKMU,
OTBEYAKLWNX KPUTEPUSM NCXOAHbIX AaHHbIX 2-F0 YPOBHS B cooTBeTCcTBMM ¢ MCDO13.

Mpwn OTCYTCTBUM HEOEXOAUMBIX AaHHbIX AN8 pacyeTa CTOMMOCTU, CrpaBeAsMBasi CTOMMOCTb
onpenenseTcs Ha 3-M YPOBHE OLEHKM.

Ona onpepeneHus CﬂpaBe,D,ﬂMBOVI CTOMMOCTM obnurauuni MHOCTPAHHbIX DMUTEHTOB:

Ons onpepeneHns cnpasBeannBON CTOMMOCTM, MCMNONb3YHTCA Habniaaemble LeHbl
BHe6GMpPIKeBOro pbiHKa, BbibpaHHblie B cneaytowem nopsake (ybbiBaHUA npuopuTeTa):

a) ueHa 3akpbitua (Last Price) BGN (Bloomberg Generic), packpbiBaeMas WHQOpPMaLNOHHOM
cuctemon "bnymbepr" (Bloomberg) Ha aaty onpeaeneHus CHA;

b) ueHa 3akpbiTna (Mid Line) BVAL (Bloomberg Valuation), packpbiBaemas wnHGOpMaUMOHHOM
cuctemont "bnymbepr" (Bloomberg) Ha gaty onpeaenenHmss CHA npu ycnoBumu, 4YTO 3HAYeEHMe
noka3sartesns Score no yka3aHHOM LieHe He Huxe 6.

C) ueHa, paccumtaHHasa Thompson Reuters (Refinitiv) ¢ ncnonbsosaHnem MeToLoB OLEHKH,
OTBEYAKLWNX KPUTEPUAM UCXOAHBIX AaHHbIX 2-F0 YPOBHSA B cooTBeTCcTBMM ¢ MCOO13.

aKTUBHOIO

CnpaBeanuBasi CTOMMOCTb [AO/IFOBOM LEHHOW OyMarm onpepensieTcd C Y4YeTOM HaKOMJIEHHOro
KYNOHHOro aoxoAa Ha aaTy onpegeneHmns CHA.

B cnyyae oTCcyTCTBUS LeH 3aKkpbiTusa B MHMDOPMaLMOHHON cucTteme Bloomberg B CBSI3M C HETOProBbIM
aHem 6uMpXK, NO UTOraM TOProB Ha KOTOPbIX ONpeaenseTcs LeHa 3aKpbiTusl, To 4ANs uenen onpeaeneHums
cnpaBeaiMBoi CTOMMOCTM aKTUBOB MCMOJ1b3YETCS LeHa 3aKpblTUsS NocaeaHero Toprosoro gHs.

Ob6nurauus BHELIHUNX
061nraunMoHHbIX 3anmMoB
Poccuiickon ®epepaumn

JonroBas ueHHas 6ymara
MHOCTPaHHbIX rOCyAapcTB

EBpoobnuraumns
MHOCTPA@HHOIr0 3MUTEHTA,
ponroesas uUeHHas 6ymara
MHOCTpPaHHOIro
rocyaapcrtsa

Ona onpeneneHvus cnpaBeasvBon CTOMMOCTU, MWCMNOMb3YKOTCA Habnogaemble UeHbl aKTUBHOMO
BHeBUpPXxXeBOro pbiHKa, BbibpaHHble B cneaytouem nopsake (yboiBaHna npuoputeTta):
a) ueHa 3akpbitus BGN (Bloomberg Generic), packpbiBaeMas WHMOPMaLMOHHOW CUCTEMON

"Bnymbepr" (Bloomberg) Ha aaTy onpeaeneHuna CHA;

b) ueHa 3akpbitna BVAL (Bloomberg Valuation), packpbiBaeMas WHGOPMaUMOHHOMW CUCTEMOM
"Bnymbepr" (Bloomberg) Ha paty onpeaeneHus CHA npu ycnoBun, YTo 3HaUYEHME NnokasaTtens Score
MO YKa3aHHOW LleHe He HuXe 6.

C) UueHa, paccumtaHHas HKO AO HPJ no meTtozonorusam, yreepxaeHHbiM 01.12.2017 v no3aHee;

d) ueHa, paccuntaHHas Thompson Reuters (Refinitiv) ¢ ncnonbsosaHnem MeToA0B OLEHKH,
OTBeYaLWmMX KPUTEPUAM UCXOAHbIX AaHHbIX 2-r0 YpOBHSA B cooTBeTcTBUM ¢ MCOO13.

Ecnn ykasaHHble UeHbl OTCYTCTBYIOT, ONSA LEHHON 6yMarn npuMeHsieTca 3-i ypOBEHb OLEHKMU
CTOMMOCTM LieHHbIX 6yMar.
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LleHHad
MexXayHapoaHomn
(dMHaAHCOBOW opraHm3auunm

6ymara

Cnpaseanueass CTOMMOCTb [AONTOBOM LEHHOMW Oymarun onpepensercsd C YYE€TOM HAKOMIEHHOro
KYNOHHOro AoxoAa Ha aaTy onpeaeneHmns CHA.

B cnyyae oTCcyTCTBUS LEH 3aKpbiTUS B MHPOpPMaLMOHHON cucteme Bloomberg B CBSI3n C HETOProBbIiM
AHeM 6upxK, MO MToram TOProB Ha KOTOPbIX onpeAensdeTcs LeHa 3akpbiTus, TO ANs uenen onpeneseHns
cnpaBeaiMBoi CTOMMOCTM aKTUBOB MCMOJ1b3YETCS LeHa 3aKpbiTUsS NocaedHero ToproBoro gHs.

MHBECTMUMOHHbIE nam
POCCUMNCKNX rnaeBbIX
MHBECTULMOHHbIX (OHAOB,
MnoTedHble cepTuduKaThbl
y4dacTtus

[Ons onpeneneHnsa cnpasBeasMBoON CTOMMOCTM MCMOb3YeTCs pacHeTHass CTOMMOCTb MHBECTULMOHHOIO
nas (ceptudukaTta y4dyactus), onpeaesieHHass B COOTBETCTBMU C HOPMATMBHbLIMW MPaBOBbIMW aKTaMW Ha
naty onpegeneHns CYA un packpbitas (npenoctaBfeHHas BfagesnblaM WHBECTULMOHHbLIX MaeB)
ynpasnswuwen komnanmen NMNNO® (MnoTe4yHoro NoKpbITUSA).

B cnyyae OTCYTCTBMS pacKpbITbiX YyNpaBastlower KOMMaHWeNW AaHHbIX O pacyeTHOM CTOMMOCTM
MHBECTULUMNOHHOIo nas (ceptudukaTta yyactus), NpUMeHseTcs 3-i YPOBEHb OLLEHKMW.

Jeno3uTtapHasa pacnucka

Ona onpeneneHvs cnpaBeasiMBON CTOMMOCTU MCMOJSIb3YETCSA pacyeTHas CTOMMOCTb LLeHHOM 6ymaruy,
Ha KOTOpPY!O BblAaHa Aeno3uTapHas pacnucka, ornpegeneHHas no aaroputMy onpeaeneHus cnpaseannsom
CTOMMOCTM Ha OCHOBaHMK UeH 1-ro ypoBHS, yKa3aHHbIX B Hactoswmx lNpasunax onpenenennsa CHA, ¢
YUYETOM KOJIMYeCTBa LeHHbIX 6yMar, npaBa Ha KOTOpble NOATBEPXAAET OAHA Aeno3nTapHas pacnucka.

LleHHble bymarm,
npnobpeTeHHble npu
pa3MeLleHnn

[na onpeaeneHus cnpaBeAsMBOM CTOMMOCTU UCMOSb3YeTCS LeHa pa3MeLlleHmnsl, CKOppekTUpoBaHHas
NponopUMOHanNbHO U3MEHEHMUIO KNOYEBOM CTaBkM BaHka Poccuu 3a nepuoj c AaThbl pa3MeLlleHns Ao AaThl
OLEeHKW. YKasaHHas ueHa Ucnonb3yetcs A0 NosBAeHus ueH 1-ro yposHs, HO He 6onee 10 pabounx aHen
C AaTbl pa3MelleHuns BrAUnTenbHo. Mo ncreyeHnun 10 gHen NnpuMeHsaeTcs obWnii NOpsSAOK OLLEeHKMU.

Mogenn oLyeHKn CTOMMOCTU LEHHbIX 6yMar, AJ18 KOTOPbIX HE OlrNpEeAETIAETCA AKTUBHbIN PbIHOK U OTCYTCTBYOT HabiroaaemMble AaHHbIE

(3-41 ypoBeHb)

LleHHbIEe 6yMarn

Mopsagok onpegesieHnss cnpaBeg/INBoOi CTOMMOCTH

[Jeno3nTHbin cepTudunkaTt

[ns onpeneneHus cnpaBeasiMBON CTOMMOCTU WCMOJSIb3YEeTCs MeTod OnpeaesieHus CripaBeavBoOM
CTOMMOCTU, MPUHSATBIN ANS AEHEXHbIX cpeAcTB Bo Bknaaax (MpunoxeHue 8).

LleHHas 6ymara
POCCUMNCKNX SMUTEHTOB,
LLeHHas 6ymara

MHOCTPAHHbLIX 3MUTEHTOB,

[na oueHKN UCrnonib3yeTca CTOMMOCTb, onpeaesnieHHas OUEeHLWMKOM NOo COCTOAHUIO Ha AaTy, He paHee
6 (WecTtb) MecsaueB Ao Aatbl onpegeneHns CHA, 1 Ha OCHOBaHWM OTYETa OLEHLIMKA, COCTAB/IEHHOIO He
nosaHee 6 (LecTb) MecsueB A0 AaTbl onNpefeneHuns cnpaseaMBon CTOUMOCTMW.
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LEeHHble
MeXAayHapoaHbIX
(MHAHCOBLIX OpraHn3auum

bymaru

Ncnonb3oBaHMe crnpaBensiMBol CTOMMOCTM, OMNpeAeNeHHONW Ha OCHOBaHMM OT4YeTa OueHLMKa,
OorpaHMYmMBaeTCsa YCNOBUSMU, TMPUMEHSIEMbIMM B C/lly4ae€ BO3HMKHOBEHUSA COObITUIA, Beaywmnx K
obecueHeHN0 aKTUBa B COOTBETCTBMMU C [punoxeHmem 5.

Ons onpeaeneHuss crnpaBeasiMBOM CTOMMOCTM O6AMralmMi POCCMMCKMX SMMUTEHTOB, a TaKXe
o6nuraumii, HOMMHMPOBaAHHbINA B Py6AAX, MOXET ObITb NCMOJIb30BaHa LieHa, paccunTaHHas LleHoBbIM
ueHTpoM HP[ C ucnonb3oBaHMEM METOAOB OLIEHKM, OTBEYAKWMUX KPUTEPUSM UCXOAHbIX AAHHbIX 3-T0
YypOBHS B cooTBeTcTBUM ¢ MCOO 13 (npuopuTeT OTAaeTCcs UeHaM, onpeaesieHHbIM Mo nociegHen
YTBEPXAEHHOM METOANKE OLEHKN).

Mogesnn oLeHKn CTOMMOCTU LEHHbIX 6yMar, 10 KOTOPbIM OripeAaEsIEH aHaJsIorMyYHbI aKTHB

LleHHbIE 6yMarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

LeHHass 6ymara saBnsetcs
LOMONTHUTENbHbBIM

Ons onpeaeneHvs cnpaBeasiuBolt CTOMMOCTM LEHHOW 6yMarM MCnosib3yeTcs LeHa Bbinycka
(aHanormyHoro akTmMeBa), MO OTHOLUEHUID K KOTOPOMY JAaHHbIN BbIMYCK SIBASIETCS AOMOSHUTENbHbLIM,

BbIMYCKOM onpepeneHHas, Ha paTty onpegeneHus CYHA B COOTBETCTBMW C MOAENSAMM OLEHKWM CTOMMOCTU LIEeHHbIX
6ymar, Ans KOTOpbIX onpeaesieH akTUBHbIA PbIHOK.
CnpaseanuBas CTOMMOCTb OMpeaensieTcd CornacHoO 3TOMYy nMopsAaky A0  BO3HUKHOBEHUS
cnpaBeAnMBON CTOMMOCTU LeHHOoM ByMarun, aBnsatowencs AoNONHUTENbHbLIM BbIMYCKOM.
LleHHasn bymara, Ona onpepeneHvs cnpasensinBon CTOMMOCTU LEHHOMW 6ymaru MCrnonb3yeTcs LeHa WCXOAHOMU

nonydyeHHas B pesynbTaTe
KOHBEpTaLUWUN B HEE ApYroMn
ueHHon 6ymaru (McxogHom
LeHHOM B6yMmarn)

ueHHorn 6ymarm, onpepeneHHas Ha paTty onpegeneHus CHYA B COOTBETCTBMW C MOLENSMU OLEHKMU
CTOMMOCTM LeHHbIX byMmar, Ans KOTOpbIX onpeaesieH aKTUBHbIMA PbIHOK, CKOPpPeKTMpPOBaHHAs C y4yeToM
Koo dUUMEHTa KOHBEpTaLUN.

Ecnn HEBO3MOXHO onpeaennTb B COOTBETCTBMM C MOAENSAMU OLLEHKN CTOMMOCTU LieHHbIX 6ymar, ans
KOTOPbIX OMpeaesieH akKTUBHbIA PbIHOK, LEHY WCXOAHOW uUeHHOoM 6yMmaru Ha paTty onpegeneHus CYA,
NCNonb3yeTcsa cnpaseanmBas CTOMMOCTb UCXOAHOM LieHHOW 6yMarn, onpeaeneHHas Ha AaTy KOHBepTauuu,
CKOpPpPEeKTUPOBaAHHAs C yyeToM Koa(dpduLMeHTa KOHBepTaLUN.

Cnpaseanueasi CTOMMOCTb OnpeesniseTcs COorflacHoO 3TOMy MNopsaKy Ha aaTy KoHneepTtaumun. Co
cneaytowlen aatbl NpMMeHseTcs o6LWmin NOpSAOK OLLEHKMN.
e OUEHOYHON CTOMMOCTbIO akuuh c 6onblel (MeHblien) HOMUHANBbHOW CTOMMOCTbI, MPU3HAHHLIX B
pe3ysibTaTe KOHBEPTALMUN B HUX NCXOAHbIX aKUMi, IBNSETCS OLUeHOYHAast CTOMMOCTb KOHBEPTUPOBAHHbIX
B HMX aKUWUN.
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OuEeHOYHOM CTOMMOCTbIO aKUuMi Tol Xe KaTteropuu (Tuna) C WMHbIMM MpaBaMu, MPU3HAHHbIX B
pe3ysibTaTe KOHBEPTALUN B HUX NCXOAHbIX aKLUMi, ABNSETCS OLUEeHOYHAass CTOMMOCTb KOHBEPTUPOBAHHbIX
aKLWN.

OUEeHOYHOM CTOMMOCTbIK aKLUMW, NPU3HaHHbIX B pe3ysibTaTe KOHBepTaumu npu apobneHnm MCxoaHbIX
aKUWN, SBNAETCS OLEeHO4YHass CTOMMOCTb KOHBEPTMPOBAHHbLIX aKuUWiA, AeneHHass Ha KoadhduumeHTt
apobneHus.

OUEHOYHOM CTOMMOCTbIO aKuMil, MPU3HaHHbIX B pe3ynbTaTe KOHBepTauMum nNpu KOHCOAMAAUNMK
MCXOAHbIX aKUWih, SBNSIETCS OLeHOYHash CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUMI, YMHOXEHHas Ha
KO3 PUNUMEHT KOHCOMNAALUN.

OUEHOYHOM CTOMMOCTbIO aKuMA unn obaurauMin HOBOrO BbIMYCKA, MPU3HAHHbLIX B pe3ysbTaTte
KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LEHHbIX 6yMar, siBlseTcss OoueHOo4YHast CTOMMOCTb
KOHBEPTUPOBAHHbLIX LEHHbIX 6yMar, AefieHHass Ha KO/M4yecTtBo akuumi (obnuraumn), B KOTOpoe
KOHBEPTMPOBaHa oA4Ha KOHBepTMpyeMas ueHHas 6ymara.

OUEHOYHOM CTOMMOCTbIO aKLMi, NPU3HAHHbLIX B pe3ysibTaTe KOHBEPTALUMUM B HUX UCXOAHbIX akKUWUii Npu
peopraHmsaunm B QopMe CAUSHUSA, SBASETCS OoueHOo4YHasi CTOMMOCTb KOHBEPTMPOBAHHbIX LIEeHHbIX
6yMmar, yMHOXeHHas Ha KoadPUUMEHT KOHBepTaLUnu.

OuUEeHOYHOM CTOMMOCTbLIO aKLM BHOBb CO34aHHOIO B pe3yJsibTaTte peopraHmsauum B dopMe pasaesieHmns
WKW BblAENEeHUs akLuMOHepHOro obuecrTesa, NpuU3HaHHbIX B pe3yabTaTe KOHBEpTaunm B HUX MCXOAHbIX
aKumi, SBnSeTCs OueHO4YHas CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWW, AeneHHas Ha KoaddUuuMeHT
KOHBepTauuu. B cnyyae, ecnn B pesysbTaTe pasgeneHns wian BblaeneHus cospaetca asa mnm 6onee
aKUMOHepHbIX obuwectBa, Ha KO3(PMdOUUMEHT KOHBepTauMu [AenuTcs OoueHoyHass CTOMMOCTb
KOHBEPTMPOBAHHbLIX aKUWA, YMEHbLlEeHHas MponopunOHanbHO A0NE UMYLLECTBA PEOpPraHM30BaHHOMO
aKunoHepHoro obuwectsa, nepeaaHHOro akuUuMOHepHoMy o6uwecTBy, CO34aHHOMY B pe3y/bTaTte
pasaesieHns Unu BblaeNneHus.

OueHo4yHas CTOMMOCTb akUWMW BHOBb CO34aHHOIM0 B pe3yfnbTaTte peopraHusauum B dopMme BblaeneHuns
aKunoHepHoro obuwecrtsa, NpM3HaHHbIX B pe3ynbTaTe WX pacrnpeneneHns cpeanm akuMoHepoB
peopraHmM3oBaHHOIO akLMOHEPHOro obliecTtea, CYMTAETCS paBHOM HYJIO.

OuUEeHOYHOM CTOMMOCTbI0 06/IMraunin HOBOrO BbiNyCKa, NPM3HaHHbIX B pe3ysbTaTe KOHBepTauunm B HUX
NCXoAHbIX obnurauum npu peopraHuMsaunm >SMUTEHTa Takux obnurauuin, SBNSETCS OueHO4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX ob6anraumii.
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MpunoxxexHue 3

MepeyeHb AOCTYNHbIX U HabnoaaeMbix
6MprxkeBbIX NJOWAAQ0K

AocTtynHble n HabnogaeMbie 6uprkeBble MJIOWAAKK:

My6nnyHoe akumoHepHoe obwecteo "MockoBckas bupxa MMBB - PTC"
MybnnyHoe akunoHepHoe obuecTtso "CaHkT-lNeTepbyprckas 6upxa"
AkumoHepHoe obuwecteo "CaHkT-lMeTepbyprckas BantoTHas bupxa"
AdurHckas bupxa
Benopycckas BantoTHo-poHA0Bas 6upixka
BoMberickasa doHaoBas bupxa
BynanewTckas poHaoBas 6upxa
Bapwasckasa doHaoBas bupxa
BeHckasa doHaoBas 6upxka
BeHuypHasa doHaoBas 6bupxa Tndcokce (KaHaga)
FOHKOHIcKkasa poHaoBas bupxa
EBpoHekcT AMcTepaam
EBpoHeKkcT bptoccenb
EBpoHekcT JlnccaboH
EBpoHekcT JIoHAOoH
EBpoHekcT MNMapunx
MpnaHackasa poHooBasa 6mpxa
NTanbsaHckasa doHaoBas 6upxka
NoxaHHecbyprckasa poHaoBas 6upxa
KazaxcraHckasa ¢oHagoBasa 6mpxa
Kunpckasa ¢doHaoBas 6upxka
Kopenckaga ¢poHaosas 6upxa (KenAp3kc) [KOSPI]
Kopenckas doHpoBasa 6upxa (KenApokc) [KOSDAQ]
Kopenckas ¢oHaoBas 6upxa (KenApokc) [KONEX]
Kopenckaga ¢poHaoas 6upxa (KenAp3kc) [K-OTC]
Kbiprbizckas ¢doHaoBas bupixka
JloHpoHckas doHaoBasa 6upxa
JlobnaHckas poHaoBas bupxa
JliokceMbyprckasa doHaoBas bupxa
ManbTuinckas doHaoBas 6upixa
MekcnkaHckasa oHaoBasa bupxa
ApMsHckasa poHaoBas bupxa
Hacaak O3M3Kkc BunbHOC
Hacaak O39M3kc McnaHausa
Hacaak O2M2kc KoneHrareH
Hacpak O2M2kc Pura
Hacaak O39M3kc CTOKrosibM
Hacaak O2MIKC XenbCUHKKN
HaunoHanbHas ¢oHaoBasa 6mupxxa NHanu
Hblo-Mopkckas poHaosas 6upxa
Hblo-Mopkckas poHaosas 6upxa Apka
Hblo-Mopkckas doHaoBas 6upxa obnuraumii
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Ocakckas 6upixa ueHHbIX 6ymar
Crambynbckas oHaoBas bupxa
TanBaHbckasa doHgoBas bupxa
Tokunickasa doHgoBast bupxa
®oHpaoBas 6mprxa bapcenoHsl
®oHpaoBas 6uprka bunsbao

®oHpaoBasa 6upxka bnudM DHA D Boeecna (Bpasnnusa)

®oHaoBas 6upxka BaneHcuu
TanBaHbckas doHgoBas bupxa
®oHpoBasa 6upxka Magpuaa

®oHpaoBas 6uprka Hacaak

®oHgoBas bupxa Ocno

®oHpoBas 6upxa CaHTbAro

®oHpaoBasa 6upxa Tenb-AsuBa (Tudn2dcK)
®oHaoBas 6mprka TOPOHTO

®oHpgoBas 6mupxa In3coOkc (ABCTpanums)
®doHpoBas bupxa DH3343kc (HoBasa 3enaHams)
®paHkdypTCckasa dpoHaoBas 6mupxa
Unkarckaa ¢poHaosas 6upxa (Cnanyskc)
LWaHxanckasa poHaoBas bupixa
LWBenuapckas goHaoBas 6upxa DCANIKC
LLleH>xeHbckasa doHaoBas bupxa

JloHgoHckas 6upxa uBeTHbiX MeTannoB (London Metal Exchange)
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MpunoxxeHue 4

MeToa npuBeAEeHHOW CTOMMOCTH
6yaAywnx AeHeXXHbIX NOTOKOB

MeTog npuBeaeHHON CTOMMOCTH ByAYyLUNX AEHEXHbIX MOTOKOB

NMpuBeaeHHasa CTOMMOCTb 6y,u,yu.|,mx AEHEXHbIX MOTOKOB pacCCHUTbIBAETCA MO

dopmyne:

N P
PV = D, /365
e (L+1)7"

PV - cnpaBeanneas CTOMMOCTb akTuBa (0b6s3aTenbCcTea);
N - KONMYeCTBO AEHEeXHbIX MOTOKOB A0 AaTbl NoraweHmns aktmea (06s13aTenbCcTBa),

HauyuHasa ¢ gaTel onpegeneHns CHYA;

P - CyMMa N-0ro AeHexHoro rnotoka (MpoLeHTbl M OCHOBHas cymMma);

n

N - NOPSAAKOBbLIA HOMEP AEHEXHOro NOTOKa, Ha4YnHas ¢ AaTbl onpeaeneHuns CHA;

D, - KOJIMYEeCTBO AHel oT AaTbl onpeaeneHus CYHA 00 AaTbl N-0ro AEHEXHOro
NnoToKa;
r - cTaBKa ANCKOHTMPOBaHMS B MNpouUeHTax roAOBbIX, onpeaeneHHas B

COOTBETCTBUU C HacToawmnmu lNpasunammn onpeaeneHnsa CHA.

lNopsigok onpeaeneHns U KOPPEKTUPOBKM MOTOKOB AEHEXHBIX CPEACTB

[leHeXKHble MOTOKM, BK/IOYAsa MPOLEHTHbIA A0X0[, PaCCUMThIBAOTCA B COOTBETCTBUMU
C YCNnoBuMaMM AoroBopa. [JaTol AeHEeXHOro noToka CYUTAETCS 0XUAAEMas AaTa, B KOTOPYIHO
NNaHUPYETCA NOCTYMNNEHNE AEHEXHbIX CPEACTB, COOTBETCTBYOLLAA A4AaTe OKOHYAHMSA N-0ro
nepuoaa (3a NCKIOYEHMEM ClyYaeB AOCPOYHOrO MoraeHns OCHOBHOIo 40Jira).

FpaduK [AEeHEXHbIX MOTOKOB KOPPEKTUPYETCA B C/lyyae BHECEHMS W3MEHEHUA B
foroeop (B TOM uuMC/ie B 4YacTU WM3MEHEHMA CTaBKM MO [0roBOpY, CPoKa AeNCTBUSA

Agoroeopa, nepunoanN4YHoOCTn MM CPOKOB BblMJlaTbl MPOULEHTHbIX ,CI,OXOLI,OB), ad TaKXe B
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cnydyae U3MEHEHUA CyYMMbl OCHOBHOIO A0Jira (I'IOI'IOJ'IHeHVIFI, 4aCTUYHOro A0CpoOY4HOro

noraweHnst OCHOBHOIo 40/ra).

CTaBKa [AWUCKOHTUPOBAHUSA, WUCMONb3yeMasl A/ MeToAa MNpUBEAEHHOW CTOMMOCTMU
OyAylWMX AEHEXHbIX MOTOKOB, BO3HMKAeT M3 HabnoaaeMbiX CTaBOK AOXOAHOCTM MO
COMOCTaBMMbIM  akTMBaM WM  o0b6a3aTenbCTBaM, O06pallaloWMMCS  Ha  pbIHKE.
COOTBETCTBEHHO, MpPeAYCMOTPEHHbIE  [OrOBOPOM, MOTOKM  AEHEXHbIX  CpeacTs
ANCKOHTUPYIOTCA NO HAb1l0AAEMOM UM PACYETHOMN PbIHOYHOWM CTaBKe AN TaKnX YCNIOBHbIX

NOTOKOB AeHEeXHbIX cpeACTB (TO eCTb PbIHOYHOW CTaBKe AOXOAHOCTK).

B cnyyae BO3HWMKHOBEHMUS cobbiTnS, Beaywero K obecueHeHuto, cnpaBseannBasd

CTOMMOCTb KOPPEKTUPYETCA C YYETOM MopsaAKa, YKasaHHoro B [punoxeHun 5.

lMopsA0OK v NepuoaNYHOCTb ONPEAENIEHNS CTaBKU ANCKOHTUPOBAaHMS
CTaBKa ANCKOHTMPOBAHUS paBHa:

CTaBKe, MNpeayCMOTPEHHOW [OroBOpoM B TeYeHWEe MaKCUMasibHOro Cpoka, ecnu
BbIMNOSIHSAETCS yC/loBUE:

rou.cp.pbm. * (1 - KV) < Tror < rou.cp.pbm. * (1 + KV)
rae.
Thor ~ CTaBKa no AOroBopy B nNpoueHTax,

KV - Ko3(pdnUMEHT BONATUIBHOCTU PbIHOYHOM CTaBKW Ha ropu3oHTe 12 mMecsues,

onpeaensiemMbit No opmyne:

KV __Maxrcp ppn. _minrcp.pbm.
minrcp.prH.

!

roe:

MAXTyp ppy, — MAKCUMasbHAsA CpeAHEB3BELLEHHas NPOLEeHTHas CTaBKa, B TOM Xe BasnioTe,
4YTO M OUEeHMBaeMas 3aZl0/IXKEHHOCTb, CO CPOKOM, NonagatoLlmM B TOT e MHTepBan, YTo u
CPOK, OCTaBLUMIACSA Ha OTYETHYIO AaTy A0 MoraleHus OLEHMBAEMOM 3a10/IXKEHHOCTU, Ha
ropn3oHTe 12 MecsiueB, Ha4yMHas OT NOC/eAHeN packpbITon Ha canTe baHka Poccum

CTaBKW;
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MINTep b, — MUHWManNbHas CpefHEB3BELLEHHAs NPOLEHTHas CTaBKa, B TOW Xe BastoTe,
4YTO M OUeHMBaeMas 3a40/KEHHOCTb, CO CPOKOM, NONaaatoWmM B TOT Xe UHTEepBas, YTO U
CPOK, OCTaBLUMNCA Ha OTYETHYO AATy A0 MoralleHns OueHMBAEMOWN 3a40/1KEHHOCTU, Ha
ropu3oHTe 12 MecsaueB, HauMHas OT NocneaHen pacKkpbITOM Ha canTe baHka Poccuum

CTaBKWH,

Towcppem, ~ OLl€HKA CPEAHEB3BELIEHHOW PbIHOYHOW NPOLIEHTHON CTaBKMW, onpeaeneHHas no
q)OpMyne: Ton.cp.pen. — Tep.poin. + (Kcu.o. - KCCp.)I

roe:

Tep.pwn. -~ CPEAHEB3BELUEHHAsA NPOLEHTHAsA CTaBKa 3a mecal, Hanbonee 6nM3kuin K aate
OLIeHKMN, B TOM Xe BasoTe, YTO N OLEeHMBaeMas 3a40/KEHHOCTb, CO CPOKOM,
nonajatoLlwmMm B TOT Xe UHTEepBasl, YTO N CPOK, OCTaBLUMNCS Ha OTUYETHYIO AaTy A0

noraweHns oLeHNnBaeMomn 3a[0/KEHHOCTH;
KC,,. - knouyeBas ctaBka LB PO, ycTaHoBNEHHAA Ha AATy OLEHKMU;

KC., - cpeaHsaa knatodeBas ctaBka LUb PO 3a kaneHaapHbIn Mecsil, 3a KOTOPbIN
cp.

ornpefenieHa CTaBKary pyy -

CpenHsasa 3a KaneHgapHbl Mecsu, kitodyeBas ctaska LB PO paccumTbiBaeTcs no

dopmyne:

KC; * T,
KCCp — Zl l l’
T
roe:

T - KONMYECTBO AHEN B KaJieHAapHOM Mecsile, 3a KOTOPbIA pacCUNTbIBAETCS NPOLEHTHAS

CTaBKa;
KC; - kntoyeBas ctaBka LIb PO, geincreoBaswas B i-OM nepuoge KaneHgapHoro mecsua,

T; - KONNYecTBO AHeNn KaneHaapHOro Mecdua, B TEHEHNE KOTOPbIX Aencreosana

npoueHTHas cTtaBkakKC;.
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o prHO‘-IHOﬁ CTaBKe, CKOppEKTMpOBaHHOVI Ha W3MEeHeHWe KJYEBOW CTaBKKU, ecnn
CTaBKa No AOroBopy He nonaaa€T B ANANa3oH BONMATUJIbHOCTU, a TaKXe, €CJI1 CTaBKa

MO AOroBOPY HE YCTaHOBJIEHA.

CraBka OUCKOHTUPOBAHUSA OrnpeaensaeTcd No COCTOSHUIO Ha KaXAyr AaTy onpeneneHus

CYA, BkoYad:

o [aTy nepBoHa4yanbHOro nNpmu3HaHusa aktmea (ob6s3aTenbcrTea);

. [ATy Hayana npuMeHeHUs W3MEeHEHWW W [OMNOoSIHEHWK B HacTtoswme [Mpasuna
onpegeneHns CYA B 4acTM WU3MEHEHMs BWAA PbIHOYHOM CTaBKM nocne
rnepBoHa4yasibHOro nNpu3HaHusa aktuea (0bs3aTenbCcTBa);

. 0aTy WU3MeHeHus Kaw4veBoM cTaBkun baHka Poccum, nocne nepBoHavanbHOro
NpU3HaHUA.

B kayectBe PpblHOYHOM CTaBkm Ansa  Bk1aga (Aeno3mTta) nNpuMeHsieTcs
cCpeAHeB3BelleHHasi NpoueHTHas CcTaBka B pybnsx M MHOCTPAHHOW BankTe, Ha CPOK,
CONOCTaBMMbIN C OCTABLUMMCS CPOKOM, YCTAHOBIEHHbIM AOrOBOPOM MO COCTOSAHUIO Ha AaTy
onpeaeneHnst CTaBKNM OUCKOHTUPOBAHMUS, packpbiBaeMas Ha odpuunmanbHoM cante baHka

Poccun (nanee — cpegHeB3BelWleHHas CTaBKa).

B kayecTBe pbIHOYHOW CTaBKW ANsa ccyabl (3arMma, AebuTOpCKOM 3a40/1KEHHOCTU)
npuMmeHsieTcs 6e3puckoBass CTaBka AOXOAHOCTU, @ WMeHHO: cTaBka KB B Touke,

COOTBETCTBYHOLLEN CPOKY A0 MoraweHus 3aMa, pacCYMTaHHOMY OT AaTbl pacdeta CHA.
be3puckoBada cTtaBka:
e B poccumnckux pybnsax:

CraBka, onpegensdemass n3 G-KpuBOW, MOCTPOEHHOM MO POCCUUCKUM roCcyAapCTBEHHbIM

obnurauunsam;
e B amepukaHcKkux gonnapax:

CraBka, nofsy4dawwasica MeToaoM UHTepnonsumm  (Hanpumep, JIMHEWHOW) Ha
COOTBETCTBYHOLWME CpokM cTaBkm SOFR M CTaBOK MO aMepuKaHCKMM rocyaapCTBEHHbIM
obnuraunam ans 3a40/KEHHOCTU, CPOK MoraweHns KOTopow npesblwaeT 1 KaneHaapHbii

JNEHb;
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CrtaBka SOFR? - ansi 3a40/KEHHOCTM, CPOK TMOralleHusi KOTOopoi He npeBblwaeT 1

KasieH4apHOro AHS.
e B eBpo:

CtaBka, nony4awwascs MeToAoOM WHTeprnonsaumMmM crtaBku €STR

COOTBETCTBYIOLME CPOKM MO 06Mraumsm ¢ pemTuHrom AAA3

M CTaBOK Ha

CtaBka €STR* — ans 3a40/KEHHOCTM, CPOK MOraleHuss KOTOpoi He npeBblwaer 1

KaneHgapHoro AHA.

e B npouux BanTax- kak 6e3puckoBas cTtaBka (n1mbo ee

COOTBETCTBYOLLEN BankoTe.
dopMyna IMHENHON MHTEPNONALUN:

RKpmin.ecni Dy = Dipin
-Dm - F—J. - -
Ry, + 7™ 1= x (RKy1 ~ RKY ) ccmt D < D < D
REpmgy.ecma Dy, = Dy

roe:

Dm - CPOK A0 MOraleHns MHCTpYMeHTa m B rogax;

WHTepnonsums) B

Dmin ,Dmax = MWHMManbHbIN (MakcuUMasnbHbIM) CPOK, Ha KOTOPbIN onpeaeneH YpoOBEHb

MPOLEHTHbIX CTAaBOK OECKYMOHHOW  [AOXOAHOCTM  MNOAXOASLMX

rocyaapCrBeHHbIX LEHHbIX 6YMaF, B rogax,

9peneBaHTHbLIXO

Vi1, V.1 - Hanbonee 6am3kuin K Dm CPOK, Ha KOTOPbIA M3BECTHO 3HA4YeHue KpUBOU

6eCcKynoHHON AOXOAHOCTU, He npesblwatowmni (npesbliwatrwmii) Dy B rogax;

RKyv-1 — ypOBeHb NMPOUEHTHbIX CTaBOK AN cpoka V-1

RKv+1 — YpPOBEHb MPOLEHTHbIX CTaBOK A/ Cpoka Vi1

’

B cnyyae BHeceHUs U3MEHEHUI N AOMONHEHUN B HacToswue lMpas

nna onpeaeneHns

CYA B 4aCTM M3MEHeHWs BMAA PbIHOYHOW CTaBKM ANs akTMBOB (06s3aTenbCTB)

MPU3HAHHbLIX A0 BCTYNJNEHUNA B CUNY M3MEHEHNN N A0NOSHEHUW B HacTosiwme I'Ipasmna

onpegeneHmna CHYHA HoBas pblHOYHAs CTaBKa MPUMEHSIETCA C AaTbl BCTYMNJEHUST B CUNY
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N3MEHEHW 1 AOMNOSIHEHWNI B HacToswme MpaBuna onpeaenedns CYA.

lopsiA0K KOPPEKTUPOBKU PbIHOYHOM CTaBKU

Ecnn nocnegHast packpbitas Ha cante baHka Poccuu cpepHeB3BelleHHas CTaBKa

paccymMTaHa paHee, YeM 3a MecsiL, NepBOHavYanbHOro NpuU3HaHUs/ nocne nepsoHavyanbHOro

NpU3HaHUA, AN onpeaeseHns pbIHOYHOM CTaBKU NMPUMEHSETCS cneaywmn noaxoa:

KnwoyeBasa crtaBka baHka Poccun, pencrsoBaBllas B Mecsile, 3a KOTOPbIN
onpeneneHa cpeaHeB3BELLEHHAs CTaBKa, CpaBHMBAETCA C K/AKYEBOW CTaBKOM
baHka Poccun, pencTBylOWEN B Mecsle MnepBOHA4yasbHOro npu3HaHus/nocne
nepBOHa4YanNbHOro NPU3HaHus;

ecnn  KnwyeBas CcrtaBka baHka Poccmm He m3MeHuMnacb A0 MOMEHTa
nepBOHa4YanbHOro  MpU3HaHWUSA, B  KayecTBE  PbIHOYHOW  CTaBkM  Mpwu
nepBOHa4YanbHOM MNpPU3HaAHUKW/ Nocne nepBoHavasibHOroO NPU3HaHMSA NPUMEHSETCS
nocneaHas packpbiTas cpeaHeB3BeELIEHHAs CTaBKa;

ecnn kn4eBas ctaBka baHka Poccum nameHunacb, ansa onpeaeneHns pbiIHOYHOM
CTaBKW MOCNeAHSs  pacKkpbiTas CpeaHEB3BEWEHHass CTaBka WM3MeHseTcs

nponopuMoHanbHO U3MeHeHUto KnroueBon ctaBkn baHka Poccun.

PblHOYHas cTaBka onpeaendeTrcda B OTHOWWEHUN KaXXA0ro Bnaa aktmBa (O6F|3aT€J'IbCTBa) B

COOTBETCTBUM CO cneayrouwen tabnuuen:

Bug aktnBa/ PbIHOYHas UcTouyHnKkn nHgpopmavuynn

obsizaresibCcTBa

Bknag (aeno3ut) | CpeaHeB3BeLlleHHas OdwumumanbHbin  cant baHka Poccum
npoueHTHas CTaBKu no | http://www.cbr.ru/statistics/?PrtId=int
npuBIeYEHHbIM KpeauTHbIMK | rat, CBeaeHus no BkiagaM (AenosunTam)
opraHusaumsamMm BKNagam | GusaMyeckmx My M HedUHAHCOBbIX
(aenosuntam) HedMHAHCOBbLIX | OpraHm3aumih B uUenoM no Poccuiickon

opraHusaumm B pybnax wu
WHOCTPaHHOM BanTe B LEOM
no Poccuickon depepauun,
packpbiBaeMas Ha
odbmumnmanbHoM cante baHka
Poccuun.

depepaunn B pybnax, gonnapax CLUA un
€Bpo.

Ccyaa (3aem),

Be3puckosas CTaBKa
AOXOAHOCTH

OduvumanbHbin  cant MAO MockoBckas
6upxa https://www.moex.com/a3643, ¢aiin
dynamic.zip C npuMmeHeHnem dOpMYynbI,
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[Jebutopckas pa3MeLLeHHON Ha
3a40/1XEeHHOCTb https://www.moex.com/a3642

B cnyuyae pa3MmeweHuns pgenosuta B 6aHKe, BXoAsiWeM B MNepeyeHb CUCTEMHO
3HaUMMbIX KpeaUTHbIX OpraHuv3auun, yTBepXAeHHbln BbaHkoM PoccMnm Ha OCHOBaHWMU
MEeTOAMKWM, YCTaHOBNEHHOW YkKasaHumeM baHka Poccum ot 22.07.2015 N° 3737-Y «O
MeToAuKe  onpeaeneHnss CUCTEMHO  3HAYUMbIX  KpeAUTHbIX  OpraHusaumm», wu
onybnmnkoBaHHbIN Ha canTe baHka Poccum www.cbr.ru B pasgene «baHKOBCKMI ceKTop», U
CpOK BKJjlaga He npesblwaeTr 1 roga, npoueHTHas CcTaBka MO Aeno3uTy MNpu3HaeTcs

PbIHOYHOMN.

B cnyuyasix, koraa AOroBop 3ak/4yeH ¢ 6aHKOM, KOTOpbIA He BXoauT B lNepeyeHb
CUCTEMHO 3HAUUMbIX KPEeAUTHbIX OpraHusaumn. YTeepxaeHHbi BaHkoM Poccuun, Ha paTy
OLEHKM MpOU3BOAMTCS TMpPOBEpPKA COOTBETCTBMS TMPOLEHTHOM CTaBKM MO AEno3uTy,

onpeaeneHHon B Aorosope 6aHKOBCKOro BkaAa, PbIHOYHbLIM YC/IOBUSIM.
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Mpuno>xxeHune 5

KoppekTupoBka cnpaBen/inBom
CTOMMOCTM aKTUBaA NpU BO3HMKHOBEHUM
cobbiTNA, Beaywero Kk obecyueHeHuo

MeToa KOPPEKTUPOBKMU CnpaBea/imBoi CTOMMOCTU aKTUBA NP BO3HUKHOBEHUM
cobbiTHA, Beaywero Kk obecueHeHuUo
PerynapHo, HO He pexe, 4YeM Ha KaxXAayl OTYETHYI [aTy, YCTaHOBJEHHYIO
HOpMaTMBHbIMKM akTamMu BbaHka Poccun ans MNMAO, npoBoamMTCca aHanu3 Bcero noptdens
NMN® B cBA3M C HEOBXOAMMOCTbIO KOPPEKTUPOBKW CNpaBeasiMBOM CTOMMOCTM B Cly4ae
BO3HWUKHOBEHMSA COBbITUIA, KOTOpble MOryT OKa3aTb HeraTMBHOE BAUSIHWE Ha OXWAaeMble
éyayuwme neHexHble NOTOKN Mo HUM (Npu3HaknM obecueHeHns).

Mpn BO3HMKHOBEHUN COOLITUSA, BeayLwero K obecueHeHuo, cnpaBeanmeas CTOMMOCTb
AONroBbIX UeHHbIX 6ymar, onpegensemMblX Mo MoAensM OLEHKW Ha BTOPOM U TpeTbeM
YPOBHE, [AEHEeXHbIX CpeAcTB BO BK/IaAaX, [AEHEeXHbIX CpeacTB, HaXOASAWMUXCH Yy
npodeccMoHanbHbIX YYacCTHMKOB pblHKa UeHHbIX 6ymar, cnpaseanmeas CTOMMOCTb
[ebuTopCcKoM 3a40/MKEHHOCTW, 3aMMOB BblAAaHHbIX, TpeboBaHWM K 6aHKy BbINNaTUTb
AEHEXHbIN 3KBMBANEeHT AparoueHHbIX MeTannoB, MMYLLEeCTBEHHbIE NpaBa onpeaenseTcs B
COOTBETCTBUM C MeToAaMW KOPPEKTUPOBKM CrpaBeasIMBOAN CTOMMOCTU, YKa3aHHbIMW B
HaCTOSLLEM MPUNOXKEHUMN.

OcHoBaHueM ansa obecueHeHUs SABNASAITCA, B YaCTHOCTW, AOCTYMNHble Habnogaemble
3HauMMble AaHHble (cobbiTUsa, MHpOPMaLUMSa) B OTHOWEHUM KOHTpAreHToB (B TOM 4yucne
3aeMLUnKax, SMUTEHTOB, AebUTOPOB — PU3NYECKUX U opuanYeckux nuy, 6aHKoB), B TOM

ymncne, o cneayrwnx cobbITnaX:

- 3HA4YUTENbHOE yXyAllEHNE q)MHaHCOBOFO MNONTIOXXEHNA KOHTpaAreHTa, oTpasnBLUMECAH

B AOCTYMHOW (PUHAHCOBOW OTYETHOCTHU;
- CHMXeHune (0T3bIB) KpeaUTHOro peNTUHIA KOHTPAreHTa npu Haanymm;

- HapyweHMs KOHTpareHTOM YCAOBWUIA MoraweHus Wau BbiNaaTbl MPOLUEHTHbIX
A0X0A0B NO aKTUBY, cocTaBnswowemMy aktmsbl NN, a Takxe noboro nHoro obssatenbcrea

KOHTpareHTa, B C/ly4ae eciv AaHHasa MHdopMaumsa npsaMo UM KOCBeHHO Habngaema;

- obmumnanbHoe onybnmkoBaHne peleHnst 0 NPM3HaAHUM KOHTpareHTa 6aHKpOTOM;
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- oduumanbHoe ony6rMKOBaHUE pELEHUS O Hadane MpPUMEHEHUS K 3MUTEHTY
npoueayp 6aHKPOTCTBA — CO AHA ONy6MKOBAHUA COObLLEHMS A0 AATbl, NPeAlecTBYOLLEN

aate onybnmnkoBaHmsa coobuweHmns 06 oKoH4YaHUM NpuMeHeHus npoueanyp 6aHKpOTCTBA;

- odumumanbHoe onybnMkoBaHMe B COOTBETCTBMM C deaepanbHbIMKM 3aKOHaAMU U
WHbIMW HOPMATUBHbLIMW MpPaBOBbIMM akTaMm Poccurckon degepaumm AN UHOCTPAHHbIX

rocyaapcTB MHGOPMaLUsS O MPOCPOYKE UCMOSTHEHUS SMUTEHTOM CBOUX 06513aTENbCTB;

- 0T3blB (@HHY/IMPOBaHME) Y KOHTpareHTa AMUeH3nn Ha ocyuwecTB/ieHMe OCHOBHOIo

BUAA AEATENIbHOCTU.

YnpaBnswlas KOMNaHUs MMeeT NpaBo He cunTaTb 06eCLeHEHHOW 3a40/IXKEHHOCTb
(kpoMe 06513aTeNIbCTB MO OnepaumsiM Ha pblHKE Peno U C NPOU3BOAHbIMU MHCTPYMEHTaMK),
NPOCPOYEHHYD Ha OAMH AEHb, B C/lydae HaAnuus AOKYMEHTOB (KOMWA AOKYMEHTOB),
CBMAETENbCTBYIOLWNX O CBOEBPEMEHHOM WCMOSIHEHUM 0653aTeNbCTB; pelleHne 06

oTCyTCTBUM obecueHeHNs 0pOpMISIETCA MOTUBMPOBAHHbBIM CYXAEHUEM.

AHanus VIHCbOpMaLI,VIVI B OTHOWEHWN aKTMBOB MNpPOBOAUTCA Ha OCHOBaHWUWM AadHHbIX

OGUJ,GAOCTYI'IHbIX MCTOYHUKOB VIHCbOpMaLI,VIM, B TOM 4Hucne.

HanmeHoBaHVe NCTOYHHNKA CcblJIKa Ha NCTOYHHNK
nHpopmauynn (Npu HaaNnYInun)
000 "HnTepdakc-LIPKN" (UeHTp | https://www.e-disclosure.ru/
pacKpbITUSA KOpnopaTUBHON MHOpMaLnn)
MAO MockoBckast bupxa https://www.moex.com/
LleHTpanbHbI BaHk Poccuinckon | https://www.cbr.ru/

®epepaunn (baHk Poccun)

KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

EanHbln depepanbHbli peecTp cBeaeHWn | https://bankrot.fedresurs.ru
0 6baHKpoTCTBE

EonHbIN denepanbHbIn peecTtp | https://fedresurs.ru
IOPUANYECKM  3HAYUMbIX CBEAEHWUA O
dakTax AeaTenbHOCTU LPUANYECKNX NNLL,
MHOMBUAYANbHbIX MpeanpuUHMMaTeENnen u
MHbIX cybbekToB 3KOHOMWYECKOM
NeATenbHOCTU

AHanntunyeckoe KpeautHoe PenTuHrosoe | https://www.acra-ratings.ru/
AreHTcTBO (AKPA)

PeinTtnHroesoe areHtcteo AO «3kcnept PA» | https://raexpert.ru/
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PeliTHrosoe areHtctBo Fitch Ratings https://www.fitchratings.com/

PetnHrosoe arentctBo S&P Global | https://www.standardandpoors
Ratings .com

PeliTuHrosoe areHTCTBO Moody's | https://www.moodys.com/
Investors Service

CeeneHunsa o 6aHKpoTCTBE, packpbiBaemble | https://bankruptcy.kommersant.ru
AO «KoMMepcaHTb»
OdwnunanbHble cBeaeHus n3 | https://egrul.nalog.ru/index.html
ErPKOJI/ErPUM B 351eKTPOHHOM BUAE
OdvumanbHbie calTbl KOHTpPareHToOB B -
cetn «MHTepHeT»

Ona aHanusa MoryT O6biTb WCMONb30BaHbl AaHHble (AOKYMEHTbl, MHdopMauus),
Nosly4YeHHble YNpaBnsowen KoOMNaHUM U3 UHbIX MCTOYHUKOB.

B cnydae BbiBNeHMa npusHakoB obecueHeHUs MO aKTUBY, €ro cripasensveas
CTOMMOCTb MOANEXUT KOPPEKTUPOBKE B COOTBETCTBUM C MPUMEHSEeMbIMW MeTodaMu,
YKa3aHHbIMM B HACTOSILLEM MPUIOXEHUWN, 3@ WUCKIKYEHWEM cryyaeB, Korga Ha party
BblSIB/IeHUS npu3Haka obecueHeHMs y akTuBa mMeeTcs obecnedveHue (B Buae 3anora,
nopy4YmnTenbCTBa, rapaHTuu, obsa3aTtenbCTBa TPETbUX UL, OMUMOHHbLIX COrfalleHun wn
T.Mn.), cnpaeseanmeas CTOMMOCTb KOTOPOro, onpeaeneHHas B COOTBETCTBMU C HAaCTOSALWMMMU
Mpasunamu onpegenenHns CYA, He MeHee crnpaBensiMBON CTOMMOCTM aKTuBa. Takoe
CpaBHEHMWe TeKyLlen cripaBensiMBon CTOMMOCTM aKTMBa M ero obecnevyeHmns nNpuv Haanymm
npusHakoB obecueHeHUss NpPOBOAUTCA He pexe, 4YeM Ha KaxXAyl OT4YEeTHYyK AaTy,
YyCTaHOBJIEHHYIO HOpMaTMBHbLIMU akTaMn baHka Poccuun ana NMNO.

PacyeTr BenuuuHbl obecueHeHWss [O/DKEH OCHOBbIBaTbCs Ha HabntogaeMbiX
CTAaTUCTUYECKMNX OaHHbIX, NOATBEpXAalwWwmnX cTteneHb obecueHeHus, B 3aBUCMMOCTU OT
CpOKa MNpOCPOYKM, KpeauTHOro kavectBa pnebutopa W OXMAAEMbIX K MOJYYEHUIO

AEHEXHbIX NMOTOKOB.

Ecnu poroBop He CoaepXXUT KOHKPETHOW AaTbl NoralleHns, Takasa agata onpeaensieTcs
Ha OCHOBaHMW 3KCNEpPTHOro (MOTUMBMPOBAHHOIO) CYXAEHUA YNpaBAslLWENn KOMMNaHuu,
KOTOpOEe A0/HKHO coaep)aTb 060CHOBaHHbIN BbIBOA O CPOKE BO3BpaTa CCyAbl, OCHOBAHHbIM
B TOM 4ucne Ha CobCTBEHHOM NpakTuke paboTbl C aHaNOrMYyHbIMKM 3aeMlukKamm n (Mnn)

obwen pblHO‘-IHOVI NMpaKTuKe noraweHmnsa aHaJlIormyHbliX cCya U UHbIX AaHHbIX.
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B cnyyae BHeceHMs W3MEHEHWSI B YCNOBUSA OMpeAesieHUss cpoka JAoroBopa
MaKCMMasnbHbIA CPOK onpeaensieTcss B COOTBETCTBMW C M3MEHEHHbLIM CPOKOM KpeauTa
(3aMMa), AencTBYOWNM Ha aaTy onpeaenenus CHA, npuvyeM HakonaeHne cpoka KpeauTa

(3anmMa) He npoucxoauT.

B uenax oueHKnm KpeauTHOro puCKa KOHTpareHTa WCMob3ylTCs PenTUHMn

cneayrwnx peVITMHFOBbIX dlreHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutndeckoe KpeautHoe PentuHrosoe AreHTcTBO (AKPA)

e PentnHrosoe areHTcTBo RAEX («2kcnepT PA»).

B cnyyae, ecnn B nepuoa MpUMEHEHUs OT4veTa OueHLWMKa ANs onpeaeseHus
CnpaBeanMeson CTOMMOCTM, BO3HUKAET (BbiABNSETCHA) cobbiTne, Beaylee K obecyueHeHuto,
TO He06X0AMMO OCYLLEeCTBUTb BHEMIAHOBYIO OLEHKY aKTMBa OUEHLWMKOM He no3gHee 10
(Aecsatb) pabounx gHen c AaThbl BbisiBSIeHUS NpuU3HaKoB obecueHeHus. [lata, No COCTOAHUIO
Ha KOTOPYIO onpeaensieTcsi HoBas oueHkKa, He Ao/MKHa 6biTb paHee AaTbl BOSHUKHOBEHMUS
cobbiTnsa, Beaywero Kk obecueHeHuto. C paTbl HacTynieHus cobbiTus, Beaywero K
obecueHeHUO W A0 AaTbl NPUMEHEHMS HOBOrO OT4yeTa oOueHwMKa, Ynpasnsawowas
KOMMNaHUA AOJ/KHA CKOPpeKTUpOBaTb NOCMEAHIO U3BECTHYIO CnpaBensiMByt0 CTOMMOCTb,
onpeaeneHHy Mo OT4yeTy OueHLWMKa, COCTaB/IEHHOMY A0 BO3HWKHOBEHUS TaKoro
cobbITUSA, C NPUMEHEHMEM METOLOB KOPPEKTUPOBKN CNpaBeaIMBOM CTOMMOCTU, YKa3aHHbIX
B HACTOSILLEM MPUTOXKEHUMN.

B cny4ae BbisiBieHNs NpU3HaKoB obecueHeHna B OTHOLWEHUM aKTUBa, ynpasnsatowas
KOMMNaHUsa oMdopMIsSeT BHYTPEHHUA AOKYMEHT, Ha OCHOBaHWM KOTOPOro BHOCATCA (He
BHOCATCS MpW Hannymu npusHakoB obecueHeHuss U 060CHOBaHUSA) KOPPEKTUPOBKU B
CnpaBeaMBYy0 CTOMMOCTb aKTUBa. Takon AOKYMEHT AOJIKEH coaepXaTb:

- cBeaeHus 06 akTuBe, cnpaBeasiMBas CTOMMOCTb KOTOPOroO NOANEXUT obecueHeHuIo;

- MHbOpPMaUUIO O BbISIBJIEHHOM Mpu3Hake obecueHeHUs C yKa3aHWeM MCTOYHWKA

MHOopMaunm nnn o akTe Npocpodkm oba3aTenbCcTea;
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- MHdOopMaLMo 06 UCNONb3YEMOM METOAE KOPPEKTUPOBKU CnpaBeasIMBO CTOMMOCTHU
Cc 0bocHOBaHMEM NMpUMeHeHMUs BblbpaHHbIX KO3 dUUMEHTOB AN pacyeTa (B ciydae ux
MCNOSIb30BaHUS;

- MHPOpMaLUMIO O HanMunMm 0H60CHOBAHHbLIX MPUYNH HE MPOBOAUTb KOPPEKTMPOBKY
crnpaBeanmeon CTOMMOCTU akTmeoB MNO.

Ynpasnsiowas KOMMaHMUS COCTaBfsleT TaKOW BHYTPEHHUMM [OKYMeHT Ha aarty
BbiIBIeHUS npu3HakoB obecueHeHUss U Hanpasnser ero B CneuvannsampoBaHHbIN
Aeno3nTapuin He no3gHee oaHoro pabodero AHs, cneaylowero 3a AaTOW BbISIBNIEHMS

Nnpu3HaKkoB obecLeHeHus.
MeToabl KOpPEKTUPOBKM CrPpaBeAsINBON CTOMMOCTH.

Ynpasnawowaa KOMMNaHUA CaMOCTOATENIbHO oOnpeaenser mnpuMEHsAeMbI  MeToA
pacyeTa obecLeHEeHNs aKTUBOB B 3aBMCUMOCTU OT BbISIBJIEHHOIO Npu3Haka obecueHeHus
n cneyndumnyeckmnx ocobeHHOCTAX CaMoro akTmea.

Ansa onepauvoHHON 3a[40/KEHHOCTUM BMAOB, YKasaHHbIX B [lpunoxeHun 31 K

HacToawuM Mpasunam onpegeneHnsa CHA, AMCKOHTUPOBaAHUE He NMpPOBOAUTCA.

1. MeTtoa yuyeTa KpeauUTHbIX PUCKOB A0 BO3HUKHOBEHMUA (HaKTUYECKOro HapylUEHUS

065a3aTenbCTB MO AOrOBOPY CO CTOPOHbI KOHTpareHTa (NMpoOCpo4YKn 06sa3aTenbCcTB).

CnpaBeanuBas CcToMMOCTb akTtmBa (obg3aTenbcrtBa) 6e3 npu3HakoB obecueHeHUs

paccuMTbIBAETCS CleayolmMMm 06pa3om:

P, B i -
1E1+R{T[n_l]}ﬁ”"f365(l LGD « PD(Tn))

PV =YN_

roe
PV - cnpaBegnmeas CTOMMOCTb aKTUBA;

N - KOnM4yecTBO AeHeXHbIX MOTOKOB A0 AaTbl NOralleHuMsl akTMea, HauMHaga C AaThl

onpepneneHunsa CHA;
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P, - CyMMa Nn-0ro AeHeXHoro noTtoka (I'IpOLl,eHTbI M OCHOBHaA CYMMa);

N - NOPSAKOBbIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ gatbl onpeaenenns CHA;

R(T(n)) - 6e3puckoBass cTaBKa, onpegenseMas B COOTBETCTBMM C MNOPSAKOM,

YCTA@HOBJ/IEHHbIM B [1pnnoxeHun 4;

T(n) - KONNYeCTBO AHEN OT AaThbl onpeaeneHns CYHA Ao AaTbl N-ro A€HEXHOro NoToka;

PD(Tn) (Probability of Default, BeposaTHOCTb pedonta)- BeposaTHOCTb. C KOTOpOM

KOHTpareHT B Te4yeHue T(Nn) AHEN MOXeT OKa3aTbCs B COCTOAHUM AedonTa.
BeposTtHocTb gedonta PD(Tn) onpenensietcsa B MNpunoxeHun 32.

2. MeTtop KOppPEeKTUPOBKM CrpaBea/IMBOA CTOMMOCTM MpuU (PaKTUHYECKOM MNpOocCpouke
0653aTeNIbCTB KOHTpareHToM.

npun dakTuyeckon npocpoyke 0653aTenbCTB KOHTpareHToM (MM npu npocpouyke
6onee 4ONyCTUMOro Cpoka NPOCPOUKN ANs onepaumMoHHON AebUTOPCKON 3a40/KEHHOCTM)

MCNONb3YyeTCcs MoAeNb OXnaaeMblX KpeanTHblX yobiTkoB (ECL):

ECL = EAD * PD * LGD,
roe:

ECL (expected credit losses) — BennumMHa KpeauTHbIX YObITKOB, KOppeKTupylowas

AJEHEXHbIE NOTOKU, NpnBeaAeHHada K MOMEHTY OLLEHKMU.

EAD (Exposure at Default; cymma, noaBep>XeHHasi KpeaUTHOMY pUCKY) — obwmn
06béM 06sa3aTenbCTB KOHTpareHTa Ha MOMEHT OUEeHKM nepen KomnaHuenm (Hanpumep,
CyMMa BNOXeHun B 6GaHKOBCKMe BKNaabl (Aeno3uTbl) U HECHUXaeMble OCTaTKu Ha

pac4yeTHbIX Cc4eTax, CyMMa BblAaHHOIO 3a|7|Ma).

B cny4yae ,D,e6VITOpCKOI7I 3aA0/1KEHHOCTHU no apeHpge npu MCnosib30BaHNn
obecneunTtenbHOro unu FapaHTMVIHOFO Aeno3nTa AaHHbIA Aen03UT MOXeT YUYUTbIBATbCA

KaK IMKBMAAUMOHHAs CTOMMOCTb obecneyeHns n yMmeHbllaTb 3HadeHne EAD.

B cnyyae Hannuymsa BCTPEYHOM KpeaAUTOPCKOWN 3aA40/IKEHHOCTU MO KOHTPareHTy oHa MOXeT
YUuUTbIBaTbCS KakK JIMKBUAAUMOHHAS CTOMMOCTb MNpuM O(pOpPMNEHUN MOTUBUPOBAHHOIO

Cy>XXaeHus Ynpasnstolwen KoMnaHmen n ymeHowatb EAD.
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PD (Probability of Default, BepoaTHOCTb AedonTta) — BeEpOSATHOCTb, C KOTOpOM
KOHTpPareHT B TeYeHWEe HEKOTOPOro CpoKa MOXEeT OKa3aTbCA B COCTOSsHUM aedonTa,

NopsiioOK onpeaeneHns KOTOpOn YCTAaHOBIEH B HACTOSILLEM MPUSIOXEHUN.

LGD (Loss Given Default, notepn npu 6aHKpoOTCTBE) - 40N OT CYMMbI,
NoABEPXEHHOW KpeaAUTHOMY PUCKY, KOTopas MoXeT 6biTb noTepsiHa B cnydae gedonTta

KOHTpareHTa, NopsiAoK onpeaeneHns KOTOpoM YCTAaHOBMEH B HACTOSALWEM NPUNOXEHUMN.

CnpaBeanuBas CcTtouMMocTb obecueHeHHOro aktuBa (obsa3atenbcTBa) PV,

onpeaensieTcsa no gopmyne:
PV4ey = PV; — ECL
rae

PV;— cToMMOCTb akTmBa (obs3aTtenbCcTBa), onpefesieHHass B COOTBETCTBMM C METOAO0M
oueHkun cornacHo lMNMpasunam CHA 6e3 yyeTa KpeaAUTHOro pucka.

3. MeToa yyeTa KpeaAuTHbIX PUCKOB, MYTEM OLEHKU CNpaBeAsIMBOM CTOMMOCTU MO OTYETY
OLUEHLMKA MO COCTOSHUIO Ha AaTy, He paHee BO3HMKHOBEHMS COObLITUS, BeayLlero K
obecueHeHuIo.

MpuMeHeHMe OTYETa OUEHLUMKA AN Uenen onpeaeneHns cnpaBeanmeBon CTOMMOCTU

C YYETOM obecueHeHnss BO3MOXHO A1 BCeX aKTMBOB, YKa3aHHbIX NpunoxeHuu 1.

lNopsigok ornipeaeneHuns BesandmHsl PD.

BeposiTHocTb gedonta (PD) KOHTpareHTa Ha ropnsoHTe 1 rog MoryT onpeaensiTbCs

OAHNM U3 Cneayrwnx cnocobos:

1. Mpn HanNMuMM y KOHTpareHTa co6CTBEHHOro peMTUHra o4HOro U3 KpeauTHbIX
areHTCTB - Ha OCHOBaHWU NYO6ANYHbLIX AOCTYMHbLIX AaHHbIX MO BEPOATHOCTSAM
pedonta (PD) oaHOro u3 MexXAyHapOAHbIA PEeNTUHIOBbIX areHTcTB - Moody's
Investors Service, Standart Poor’s unm Fitch Ratings, nybnukyembix Ha cawnTe
COOTBETCTBYIOLEr0 areHTCTBa B COCTABE €XEerogHoro oTyeTa C MNpUMEeHEHUeM

COOTBETCTBUS YPOBHEN PENUTUHIOB (B C/yyae Hanuuug y KOHTpareHTa penTuHra
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MHOTO DEVITMHFOBOFO areHTcTBa, Bxoaswumx nmbo B peecTp KpeAUNTHbIX

PENTUHIOBbIX areHTCTB, nmbo peecTp Guananos 1 NpeacTaBUTENbCTB MHOCTPAHHbIX

PENTUHIOBbIX areHTCTB, Nybnmkyembix Ha cante baHka Poccun) no Tabnuue 1.
BbibupaeTcs HanMeHblasa BennumnHa PD M3 HalAeHHbIX.

Tabnuua 1. CooTBeTCTBME LKA PENTUHIOB

Moody s S&P Fitch
dkcnepT
AKPA PA MexxayHapoaHas | MexxayHapoaHas | MexxayHapoaHas
wKana wKana wKana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), “iC\AA;' Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-,
A(RU) FUAL Ba2 BB BB
ruA,
AR, ruA-, Ba3 BB- BB-
BBB+(RU)| ,BEE+
BBB(RU),
BBB-(RU) ruBBB Bl B+ B+
BB+(RU) rr“uBBBBBJ;' B2 B B
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BB(RU),
BB-(RU)

ruBB B3 B- B-

CCC, CC, | CcC, CcC,

Caa, Ca, C CCC, C CCC, C

2. Mpn OTCYTCTBMM COGCTBEHHOro peWuTUMHra M HaJIMYUU BbINyLWEHHbIX

o6amMraumm - no oueHKe COOTBETCTBUSA YPOBHIO PENTUHIA Yepe3 KPeaAUTHbIN Crpaj

obnuraunin gaHHoOro KOHTpPAreHTa.

2.1.

2.2.

OnpepensieTcs AOXOAHOCTb K MoraweHuto no obavraunsaM AaHHOM opraHm3auum
cpokoMm 6onee 1 roga n MeHee 3 net. lMpu oTcyTCcTBMKM 06AMraumMin CO CPOKOM
MeHee 3 NeT MOXHO WCMoJfb30BaTb CNp34 C WMHAEKCaMW COOTBETCTBYHOLLEN
CpoyHoCTW. lpu Hanuuum obnuraumMin CO CpOKOM MnoOralleHus TOsIbKO MeHee 1
roga ANns pacyeTta KpeamTHOro cnpaja MOryT MCNosib30BaTbCs obamraumm apyrmx
3MUTEHTOB (KakK MUHUMYM 3-X), UMerLWwmnx Kak 6nmnskme no Cpoky n Ao0XOA4HOCTH
obnurauum, Tak u obnuraunm co cpokom 1-3 roga (aHanormn).

OnpepensieTcsl, AOXOAHOCTM KAKOro M3 MHAEKCOB MOJlydeHHast AOXOAHOCTb Mo
obnurauum Hambonee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU MCNOMb3yeTCs
CpeaHWUI KpeauTHbIA cnpaa obnurauniil ¢ G-curve B CpaBHEHUU C KPEeAUTHbIM
CNpP340M YKa3aHHbIX HUXe WMHAEKCOB. KpeAuTHbIM Cnp3 pacCyMTbIBAETCH Kak
pasHMUa Mexay AOXOAHOCTbK K noraweHuto obnuraumm Ha CpoK  ee
MoaMduunpoBaHHoOn Awpauum u G-curve Ha 3TOT CPOK. B yKasaHHbIX uensax

MCMOoNb3YyHKTCA cnegyrowme MHAEKCHI:

NHaekc kopnopaTuBHbIX obnunraunii (1-3 roga, peuTtuHr . BBB-)
Tukep - RUCBITRBBB3Y

OnuvcaHune nHaekca -

https://www.moex.com/ru/index/RUCBITRBBB3Y?utm source=www.moex.com&utm term=rucbitrbbb3

y

NHaekc koprnopaTueHbix obnuraunn (1-3 roga, BB- . pentuHr < BBB-)

1 Cnocob ycpeaHeHus KpeauTHbIX CNP3A0B yCTaHaBAMBAETCA CaMOCTOATENbHO, MOXET UCMOMb30BaTbCa Kak
cpenHee apudmeTnyeckoe, Tak U cpeaHeB3BELIEHHOe Mo o6beMaM IM60 060poTaM TOProB 3HAUEHME.
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Tukep - RUCBITRBB3Y
OnuncaHue nHaekca -

https://www.moex.com/ru/index/RUCBITRBB3Y?utm source=www.moex.com&utm term=rucbitrbb

3y

NHaoekc kopnopaTtuBHbix obnunraumn (1-3 roga, B- . penTtuHr < BB-)
Tukep - RUCBITRB3Y
OnucaHue nHaekca -

https://www.moex.com/ru/index/RUCBITRB3Y?utm source=www.moex.com&utm term=rucbitrb3y

OnpenensieTcs, Kakol ypoBeHb PeNTUHIra UCNosib30BaTb Npu onpeaeneHnn BepoaTHOCTH
AedonTa no cneayrouwen Tabnuue:

Moody s

Me)xxayHapoaHasn UHRekc

wKaJsia

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

3. MHanBnayanbHas MeToAMKa YNpaB/soWeNn KOMNAaHUA Ha OCHOBaHMW aHanu3a

AOCTYyNHON MHdopMaumm o HabnwaaemoMm yposHe gedontoB (PD) u oxuaaeMbix
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notepb (LGD) B npownbiX nepuoaax, B TOM YMUC/€ U HAa OCHOBAHWU BHYTPEHHUX
CTaTUCTUYECKUX AaHHbIX, C MPUMEHEHNEM MaTEMATUYECKNX MoAeneN.

FnybnHa aHanuMsamMpyeMblX CTaTUCTUYECKMX AaHHbIX CcocTaBnseT 1 KaneHAapHbIN
roga npu HanMunm nHdOpMauMM 3a yKasaHHbIN Nepuoa wian 3a nepuoj MmeHee 1
roga, ecnn AedTeNbHOCTb (POHAa OCYLIEeCTBASETCA MEeHee yKas3aHHOro nepuoja.
ExxerogHoO npom3BoauTCa nepecyeTr BeposTHocTen agedonta (PD) u oxmaaembix
notepb npu  b6aHnkpotctBe (LGD) ¢ npepocrtaBneHMeM  AaHHbIX B
CneumanmsmpoBaHHbIn Aen0o3UuTapui Ha AaTy Havana MnpuUMEeHEeHUs HacCTOoSLWMX
MNpaBwun, fanee exerogHo He no3aHee 31 AHBaps roga, cneayowero 3a OTYETHbIM,
a TakXXe He no3gHee paboyero AHA, cneaytowero 3a AHeEM Ux pacyeTa (419 cnyyaes

[AOMONIHUTENIbHOIO pacyeTa BHYTpM KaJleHAapHOro roaa).

BeposTtHocTb gedonta (PD) Ha MHble cpoku (OTAMYHbIE OT 1 roga) oueHMBaeTcs
NponopuUMoHanNbHO CPOKY BEPOATHOCTM AedonTa Ha ropusoHTe 1 rog no popmyne:

D;
PD; = PD + =

rae,

PD; — BepOSATHOCTb AedonTa Ha CPOK OT AaTbl pacyeTa A0 AaTbl noraweHunsa/odepTsbl;

PD - BEpOATHOCTb AedonTa sMuTeHTa/aebutopa Ha ropusoHTe 1 roj;

D; — KOIMYEeCTBO KaneHAapHbIX AHEN A0 noraweHuns/odepTsl;

T — KONMYECTBO KaneHAapHbIX AHEN B roAy, B KOTOPOM OCYLLECTBASETCS pacyeT PD;.
BenuunHa PD npuHuMaeTca paBHOM 1 npu dakTnyeckon npocpoyke obasaTtenbcTea

KOHTpareHToM.
Motepn npu 6aHkpoTcTBe (LGD) onpeaensioTcs cneayrowmM ob6pasom:
LGD=1-RR,
roe:
RR (recovery rate) — oxuaaembin NpoUEHT BO3BpaTa NO NPOCPOYEHHbIM BbiNaTaM.

Nebutopckas 3a40/HKEHHOCTb, MO KOTOPOW BbISiBNEH OAWH WM HECKOJSIbKO MPU3HaKOB
obecueHeHUs, ykasaHHbIX B [MpunoxeHmn N° 5 K HacToAwMM npaBwuiaMm Mo oOueHKe
KPpeAUTHbIX PUCKOB, KpoOMe A0MNyCTUMOM MNpPOCPOYKM 0653aTenbCTB B paMKax
onepaumoHHOro umkKna, He MoxeT 6blTb nNpu3HaHa onepaumoHHoW. [ebuTopckas

3a40/PKEHHOCTb C MOBbIWEHHBIM YPOBHEM PUCKa HEBO3BPATa HE MOXET ObITb NMpuMU3HaHa
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OﬂepaLlMOHHOVI (HaanMep, €CNMN Y KOHTpareHta OTCYTCTBYKOT MUCTOYHUKWKU MNOrawleHus

TaKoOW 3a40/1KEHHOCTK).
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MpunoxxexHune 6

Buabl 06s13aTenbCcTB Kpnrtepun npnsHaHus Kpnrepun CnpaBeg/inBasi CTOMMOCTb
npekpailjeHns
MpyU3HaHus

Kpeantopckasa 3a40/1KEHHOCTb MO | e JdaTta nepexopa npasa NlaTa UCHONHEeHUs
CAenKaM, Nno KOTOopbIM HacTtynuia COO6CTBEHHOCTM Ha  aKTUB o6a3atenncts MG no
Hanbonee paHHAS AaTa pacyeToB (oeHexHble cpeacTBa) K MN®

(B T.4. NPOUEHTbI ynJa4yeHHble, HO OT /uua, B  OTHOLWEHUMU ﬁngc;Bc;zéceHm 3anmem
He Ha4UCNEeHHble no 3aMMam

BblA@HHbIM) E[Te-za?g?)cxaﬂ BO3HWKaeT B EFPIOJT 0 nukBmaaumm

KpeauTtopa
3a40/1XEHHOCTb

Kpeantopckasi 3a40nXeHHOCTb Mo
Bblgaye MHBECTULMOHHbIX MNaeB
nno

Jata BKNOYEHUS AEHEXHbIX
cpeacts (MHOro mmyuecrsa),
nepeaaHHbIX B onnarty
MHBECTUUMOHHLIX Maes, B
umyLiectso NMNoO

DaTta BHeceHus
MPUXO4HOW 3anucu o
Bblaaye
MHBECTULUMOHHDbIX MNaeB
B peecTp NN® cornacHo
OTYeTy perncrpaTopa

Kpeantopckas 3aA0/1KEHHOCTb MO
BblMJlaTe [AEHEXHOW KOMMeHcauum
npuv noraweHnn MHBECTULMUOHHbIX
naes MNoO

[aTa BHeceHUs pacxoaHoM
3anmcuy o rnoratieHum
(cnncaHum npmn obmeHe)
MHBECTUUWMOHHbIX naes MNMNO®
COr/lacHO OTYeTy

[JdaTta Bbinnathbl
(nepeuyncneHus no
06MeHy) CyMMbI
OEHEXHOMN
KOMMNeHcaummn 3a

perncrpartopa MHBECTULNOHHbIE Mawu
MN® cornacHo
6aHKOBCKOW BbIMUCKe
e BoO3HMKHOBEHME HdaTa MCMNOJIHEHNA
obs3aTenbcTBa Mo BbInNjaTe obs3aTenbCcTB
[OX0A0B MO MHBECTUUMOHHBLIM ynpasnsoLwen
Kpeaoutopckas 3a4o0/IXEHHOCTb Mo nasm Bnagenbuam KOMMNaHuen,
BbiNnaTte  AOXO40B nanmwmukam WHBECTULUMNOHHbIX naes ®oHaa NnoATBEPXAEHHOM
(npasa BflagensLues Nnpu3HaeTcs B  MOCAEAHUN 6aHKOBCKOWM BbINUCKOM
WHBECTULMOHHbIX Maes) pabounini  OeHb  OTYETHOrOo C pacyeTHOro c4yeta
nepuoaa, 3a KOTOpbI ynpasnsoLwen
npoucxoauTt HauucneHue komMnaHum A.Y. TUOD
goxoga. /oTyeTom 6pokepa MNO

Cnpasepnmeas CTOMMOCTb
06s3aTenbCTB, BK/IKOYAETCS B

pacyeT CHA B pa3mepe ee ocTaTKa

Ha aaTty onpeaeneHunsa CHA. He
OVNCKOHTUpYeTCS.
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Jata peweHns nuua,
OCYyLLEeCTBASALWEro
npekpaweHne MNO, o
NOMHOM/YaCTUYHOM
npeKkpaweHnn
NMpu3HaHus
obs3aTenbCTB rno
BbiNNlaTe goxoga B
cnydae OTCYTCTBUS
(HepocTaTka)
OEHEeXHbIX CpeacTB B
MNU® ans onnaTbl TakKnX
obs3aTenbCTB npw

npekpaweHunm NMNoO

Kpeautopckas 3a[10/KEHHOCTb
nepeg ynpasnsiloWeEN KOMMNaHUEN,
BO3HMKLLASA B pe3synbraTte
NCNONb30BaHUSA ynpaBnsiiowemn
KOMMNaHuemn COb6CTBEHHbIX
OEHEXHbIX CpeacTB A BbiNnaThl
JEeHEeXHoM KoMneHcauunun
Bnagenbuam WHBECTULMNOHHbIX

naes NMU® npun noraweHun n (unn)
obMeHe WHBECTUUMOHHbLIX NaeB
nno

[laTta nonyyeHus AeHexHbIX
CpeacTB OT ynpaBnsioLLen

KOMMaHUU cornacHo
6aHKOBCKOW BbINUCKE

[aTta Bo3BpaTa CyMMbl
3a40/KEHHOCTH
ynpasnswuien
KOMMaHMWN COornlacHo
6aHKOBCKOW BbINMUCKe

Kpeautopckas 3a4o0/IXEHHOCTb Mo
ynnarte Hanoros 7 Apyrux
obs3aTenbHbIX nnaTexen n3
nmywecrsa NMNNO

Ana HO®J1 v Hanora Ha
A0X0Abl MHOCTPAHHbIX
opraHusauum

- AaTa BblMJ1aTbl TAKOro
joxogaa.

[aTta nepeuuncnenHums
CYMMbI Hanoros
(obs13aTENbHbIX
naaTexemn) c
pacyeTHoro cyeta MNMNo
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[On§a ocTanbHbIX HaNoOros U
obs3aTeNnbHbIX NaaTexen - ¢
Hanbonee paHHel 13 aar:

- C AaTbl COCTaBNEHMUS
ynpaBsoLen KoOMNaHnemn
®oHAa AOKYMEHTOB,
cogepXalwmnx nHbopmauumto o
pasMepe n BUAE UCHUCIIEHHbIX
HanoroB n Apyrmx obszatenbHbIX
nnartexen,

- C AaTbl NOAy4YeHns
ynpasnsoLWen KoMnaHuemn
doHAa AOKYMEHTOB,
copepxalwmx nHpopmauuio o
pa3Mepe 1 BUAE NCYUCIIEHHbIX
Hanoros n Apyrmx obs3aTesibHbIX
naaTexen

cornacHo 6aHKOBCKOMN
BblINUCKE

Kpeantopckas 3aA0/1KEHHOCTb MO
Jorosopam apeHibl, Koraa
apeHgaTtopoM aendetca MNNO

[JaTta BO3HMKHOBEHMUS
0653aHHOCTU COrnacHo
yCnosusiM gorosopa

JaTta nepeuuncnenHums

CYMMbI C paCy€THOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE

KpeauTopckas 3af0MXeHHOCTb Mo
caenkamM  KynaM - NpoAaxu
aktmeos [lMNO® (3a wuckn4veHnem
CAeNoK KynaAn-npoaaxKm LeHHbIX
6ymar) n nepepava aktmseoB [N B
apeHay

[aTta nonyyeHus AeHEexXHbIX
CpeacCTB Ha pacyeTHbIN cyeT
MA® cornacHo 6aHKOBCKOM
BblINUCKE

[laTa BO3HMKHOBEHMUS
obs3aTenbcTBa No
cAenke cornacHo
yCNoBMSIM A0OroBopa

Kpeantopckass 3af0nXeHHOCTb Mo
BO3Harpa>aeHuUsiM  yrnpasnstoLlemn
KOMMaHuKn, cheunanmanpoBaHHOMY

Aeno3nTtapuio, ayaAnTOpPCKOM
opraHvsaumm, OUEeHLWKKY, nuuy,
OCYLLeCTBASOLWEMY BeaeHue
peecTpa Blagensues

MHBECTULMOHHbLIX naeB [NO, a
Takxe obs3atenbcTBaM Mo onsarte
npo4nx pacxonos,

OCYLLECTBNAEMbIX 3a CYET

JaTta nony4vyeHns AOKYMeEHTa,
noaTeepXxaarLiero
BblNo/IHEHME paboT
(okasaHusa ycnyr) NMN® no
COOTBETCTBYHLMM AOFOBOpPaM
WM B COOTBETCTBMMU C
npasunamu A4y NM1Mo

[aTa, Ha KoTopyto
KpeauTopckas
3a40/KEHHOCTb MOXeT 6bITb
HaJeXXHO onpeaeneHa B

[aTta nepeuuncneHums
CYMMbl
BO3Harpa>aeHun u
pacxooB C pacyeTHOro
cyeta NMNO cornacHo
6aHKOBCKOW BbINUCKE

CnpaBepnusasd CTOMMOCTb
obs3aTenbCcTB no BbIMnaTe
BO3Harpa>kaeHMn U1  pacxonos,

CBSI3@aHHbIX C  AOBepUTeNbHbIM
yrnpaBrieHnemM, npu3HaeTcs B
cymme, He npesblLatoLLen
npeaenbHO AOMNYCTUMbIA  pasMmep
BO3HarpaxaeHum Ha naty
MPU3HaHWA B COOTBETCTBUM C

Mpasunamu 4y MAO.
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umyuiectsa NMNO® B COOTBETCTBUN C
TpeboBaHMAMMK OEeNCTBYIOLWEro
3aKoHoAaTesNbCTBa

COOTBETCTBMM C YC/IOBUSAMM
forosopa

MNMpoune cobbiTnn

Ecnun ToyHas BennunHa
obs3aTenbCcTBa NO AOrOBOPY He
MOXeT 6bITb HaAEXHO
onpeaeneHa Ha gaTy
onpeneneHunsa CHA, To
NCMONb3YHTCS CNOCobbI
annpoKcMMaunm BeINYnH, Npu
BO3MOXHOCTU MX MPUMEHEHNS K
onpeaeneHHoMy Buay
KpPeaAnTOPCKOM 3a40/KEHHOCTH
(ecnu Benn4ymMHa 3a40/HKEHHOCTHU
Ha gaTy pacdyeta CHA MoxeTt
6bITb ONMpeaeneHa Ha OCHOBE
NCTOPUYECKNX 3HAYEHUN 3a
npeabiayLime nepnoabl C y4eTom
YCNOBUI AOroBOpa M BO3MOXHbIX
N3MEHEHWIN, O KOTOPbIX
OopraHusauunm U3BeCcTHO Ha AaTy
pacueta CHA). Ynpasnsatowas
KOMMaHMs COCTaBNAET pacyeT u
HanpaBnseT ero B
cneunannsnpoBaHHbIf
Aeno3uTapun.

JaTa nony4yeHus
NepBUYHbIX JOKYMEHTOB
M oTpa)keHune
MHpopMaunm B yyete

CnpaBeanusas CTOMMOCTb
obsizaTenbCTs, BKJ/IlOYaAETCS B
pacyeT CHA B pa3mepe ee ocTaTka
Ha paty onpeaeneHns CYA. He
OVCKOHTUpYyeTCS.
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Mpuno>xxeHune 7

ANeHe)XHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPaAH3UTHbIX, BaJIlOTHbIX cyeTax,
OTKPbITbIX Ha ynpasasaowyo komnaHuio A.Y. MMNoO

Buabl aktTnsBoB

JeHexHble cpeacTBa Ha cyeTax, B TOM YMUC/e HA TPaH3UTHLIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha yrnpasadwwyw Komnaduio 4.Y. NMNoO

Kputepun
npyu3HaHus

[aTa 3auncieHns geHexXxHbIX CpeACTB Ha COOTBETCTBY WM 6aHKOBCKUN
cyeT (pacyeTHbIf, TPAH3UTHbLINA, Ba/lOTHbIN) HA@ OCHOBAHWUWN BbIMUCKKN C
YKa3aHHOro cuyera.

Kpnrepun
npexkpaujeHus
npu3HaHns

e [laTa wWCNOMHEHUA KPeaWUTHOM opraHusaumen o653aTenbCcTB Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [laTa peweHuns baHka Poccmm 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoaart B cTaTyc npoyen aebutopckon
3a40/KEHHOCTH);

e [aTta nukBmpgaumm 6aHKa cornacHo wHdopMauwum, packpbITOh B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM Yucne 3anucu B EMPHOJI
0 nukBmnagaumm 6aHka).

CnpaBepgsnBas
CTOMMOCTb

CnpaBeanueas CTOMMOCTb AEHEXHbIX CpeAcTB Ha cyeTax, B TOM 4yucrne
Ha TPaH3UTHbIX, BAaJIlOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASAOLWYO
komnaHuo [.Y. TNO onpegenserca B CyMMe OCTaTka Ha cyeTax,
OTKPbITbIX Ha ynpasnsawoLwyto komnaHuwo 4.Y. NMNO.
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Mpunoxxexnue 8

OeHe)xHble cpeacTBa Ha cyeTax no Aeno3utam
B KPpeAUTHbIX OpraHm3auumax

Buabl akTuBoB

[leHexHble cpeacTBa Ha cyeTax Mo Aeno3uMTaM B KpeAUTHbIX
opraHmsaumnsax (ganee - AeHeXHble cpeacTBa BO BKladax)

Kpnrepun
npusHaHus

e [laTa 3auyuCeHUs [OEHEXHbIX CPeAcCTB Ha COOTBETCTBYHOLLWNIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;

e [laTa nepeycTynku npaBa TpeboBaHMA O BbiMJaTe BKIaga W
HAUMUC/TEHHbIX NMPOLIEHTAX Ha OCHOBAHMW [10roBOpa.

Kputepun
npexkpawjeHus
npyu3HaHus

e J[laTa WCNOAHEHUS KPeAWTHOW opraHusaumen obsasaTtenbCTts no
BO3BpaTy BkNagda (Bo3BpaT Ha cyeT [N®D peHexHbIX CpeacTB Mo
[orosopy 6aHKOBCKOro Bknaaa);

e [aTa nepeyctynku npaea TpeboBaHus O BbiNaate BKAajga U
Ha4YUC/IEHHbIX NPOLEHTAX Ha OCHOBAHMWN AOroBOpPa;

e [laTa peweHuns baHka Poccmm 06 oT3biBe nuueH3nm 6aHka (AeHexXHbie
cpeactBa  BO  BKAagax nepexoast B cTraTtyc  aebutopckoi
3a40/KEHHOCTH);

e [aTta nukBmpgaumm 6aHKa cornacHo wWHdopMauwum, packpbITO B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nukBuaaummn baHka).

CnpaBepgsinBas
CTOMMOCTb

Cnpaseanueas CTOMMOCTb AEHEXHbIX CPeACTB BO BKNajax, B TeyeHue

MaKCMMaJibHOro CpokKa, nNpenycMOTPEHHOro AOroBOpOM, onpeaenaeTcs:

e B CyMMe OCTaTKa AEHEeXHbIX CpeACTB BO BKJaAe, yBeMYEHHOM Ha
CYMMYy MpOLEHTOB, pacCyMTaHHbIX Ha aaTty onpegeneHns CHYA no
CTaBKe, NpeAyCMOTPEHHOMW [AOrOBOPOM, €CNU CPOK rnoraweHus
BKJ1aja « A0 BOCTpe6oBaHuaA»;

e B CyMMe OCTaTKa AEHEeXHbIX CpeACTB BO BKaAe, yBeNMYEHHOW Ha
CYMMY TMPpOLUEHTOB, pacCyMTaHHbIX Ha AaTty onpeaeneHus CHA no
CcTaBke, NMpeayCMOTPEHHON AOroBOPOM ANs YAEpXaHUS AeHEeXHbIX
CpeAcTB  BO BKNlage B TeUYEeHMEe  MaKCUMasibHOro  Cpoka,
rnpeaycMOTPEeHHOro 4OrOBOPOM, €C/in CPOK noraleHust Bknaga He
6onee 1 (OamH) ropa M crtaBka NO AOroBOpy COOTBETCTBYyeT
PbIHOYHOWM Ha paty onpeaeneHus CYA. CrtaBka No 40rosopy
COOTBETCTBYEeT PbIHOYHOM, €CnM OHa nonagaet B AManasoH
BOJIATUNIBHOCTU  PbIHOYHbLIX  CTaBOK. [lopadok  onpeaeneHus
pPbIHOYHOW CTaBKW W AManas3oHa BOAATUAbHOCTU PbIHOYHbIX CTABOK
yCcTaHoBNeH B [MpunoxeHnn 4.

e B CyMMe, onpefeneHHON C MUCrnonb3OBaHMeM MeToAda npuBeaeHHOWN
CTOoMMOCTM O6yayLlUnX AeHeXHbIX MOTOKOB Ha BeCb CPOK BKhaja
(OpunoxeHve 4) B WHbIX cny4vasax. [lpyn 3TOM cnpaseasvmBas
CTOMMOCTb Ha gaTty onpegeneHns CHA He MOXeT 6biTb HUXE CYyMMbI,
kKoTopas 6bina 6bl Bo3BpaweHa B NMN® npu ycnoBuM pacToOpXKeHUS
porosopa 6aHKOBCKOro BKfajaa Ha AaTy OLEHKMW.

B cnyyae BHeceHUs W3MEHEHWS B YCNOBUA oONpefeneHns cpoka
[OroBopa MaKCuMMasnbHbI CpOK oOnpeaenseTcds B COOTBETCTBUU C
n3MeHéHHbIM CPOKOM BKaaa, AeNCTBYOWMM Ha AaTy onpeaeneHuns CHA
npuvyeM HakonJeHne cpoka Bklada, He NPONUCXOAUT.
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CnpaBeanuBasl CTOMMOCTb J[EHEXHbIX CPeACTB BO  BKiagax
onpepensieTcd B  COOTBETCTBUM C  METOAOM  KOPPEKTUPOBKMU
cnpaBea/IMBON  CTOMMOCTM NpPU  BO3HUKHOBEHUM CO6bITUSA,
BeayLwero k obecueHenmto (MpunoxeHue 5)

CnpaBeanueas CTOMMOCTb OCTaTKa AEHEXHbIX CPeACTB BO BKaje
npusHaetca pasHor 0 (Honb) ¢ patbl peweHus baHka Poccuun 06
0T3biBe NuueH3nn 6aHKa, B KOTOPOM pa3MeLleH BK/aa.
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MpunoxxexHue 9

LleHHble 6yMmarm

Buabl akTuBOoB

LleHHble bymaru, B T.4. A4eN03UTHbIe cepTudmKaTbl

Kputepun
npyu3sHaHus

Jata nepexoga npaB CcOB6CTBEHHOCTM HaA  UEHHble 6ymaru:
(3@ wuckN4YeHMEM LUeHHbIX 6ymar nepedaHHbIX MO cAesikam,
COBepLIAEMbIM Ha BO3BPaTHOM OCHOBE, MpW COXpPaHEHWU KOHTpareHToM
Mo caenke 3a coboi 3HAYMTESIbHOM 4YacCTU BCEX PUCKOB U BbIr04,
CBSI3@aHHbIX C B/lageHMeM LeHHbIMM 6ymaramm - cM. [NpunoxeHuve 28
«Cpenkun PENO»);

e ecnn ueHHas 6yMara noanexuT y4yeTy Ha cuyeTe neno - jaTa
3a4mcneHuns ueHHom 6ymarun Ha c4eT Aeno, OTKPbITbIA yrnpaBasowen
komMnanun A.Y. TNO® B cneunannsnMpoBaHHOM Aeno3uTapuu,
noaTBepXXAEHHas COOTBETCTBYIOLEN BbINWUCKOM MO CYETY AEeno;

e €C/NIN fOKYMEHTapHble LeHHble ByMarn He noanexaTt YUYeTy Ha cyeTax
Aeno (3a WCKIKYEHUEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
npuvema ueHHon 6ymarun MU®, onpegeneHHonm B COOTBETCTBUM C
YyCNoBMSIMM A0OroBopa M NOATBEPXAEHHOW akTOM MnpueMa nepenayu
LEeHHbIX bymar;

e MO AEen0o3UTHbIM cepTudMKaTaM - f[aTa 3a4YUC/IeHMs  BO BKaj
(Aeno3nT) AeHeXHbIX CpeacTs, NOATBEPXAEHHAS BbIMUCKOM CO CYETa
no Bknagy (Aeno3uty) uAuM C AdaTtbl npuobpeTeHus Takoro
ceptndurkaTa NOATBEPXKAEHHON aKTOM.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

[Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6yMaru:
(3@ wucknw4yeHMeM UeHHbIX 6yMar nepefaHHbIX NO  cAefKkaM,
coBepllaeMbiM Ha BO3BPaTHOW OCHOBE, KOraa Ynpasnswas KoMnaHus

0.Y. NMNO® npoaonkaeT coXxpaHATb 3a CO60M 3HAUUTENBHYO YacTb BCEX

PUCKOB W BbIr04, CBAA3AHHLIX C BNaZeHMEM NepefaHHbIMU Mo caesike

LeHHbIMK 6ymaramm):

e ecnn ueHHas 6ymara, noanexut ydeTy Ha cyeTe geno - pata
cnMcaHunsa LeHHon byMarn co cyeTa Aeno, OTKPbITOro yrnpassoLen
koMnaHumn A.Y. TNO B cneunannsnMpoBaHHOM Aeno3uTapuu,
noaTBepXXAeHHas COOTBETCTBYIOLEN BbIMWUCKOM MO CYETYy Aeno;

e eCNn AOKYMeHTapHble UeHHble byMaru He nogsexaT yYeTy Ha cyeTax
aeno (3a WCKIIYEHWEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
nepegayn ueHHonm 6ymarm MU, onpeaeneHHoOM B COOTBETCTBUM C
yCNoBMSAMM A0roBOpa M MNOATBEPXAEHHOW akKTOM MpueMa nepegaymu
LEeHHbIX bymar;

e MO [Aeno3uTHbIM cepTudukaTam - pgaTa ChnMcaHuMa C  BKiaja
(oenosnTta) AOEHEeXHbIX CcpeacTs, MNOATBEPXAEHHas BbINMCKOW CO
cyeta no Bknagy (Aeno3uTy), WM C AaTbl CNMCaHUA TaKoro
cepTudmrkaTa, NOATBEPXKAEHHON aKTOM;

e eCn No 3MUTEHTY UeHHbIXx 6ymar BHeceHa 3anucb B EMPIOJT o
JMKBMAauUMn - ¢ aaTbl 3anNMcu 0 NMKBMAALNM dIMUTEHTa (nonyyeHuns
MHQOpMaLUNK O IMKBMAALUUN IMUTEHTA).

CnpasegnmBas
CTOMMOCTbH

Cnpasennumeasi CTOMMOCTb LEeHHOM 6YMaFVI - U€Ha onpeaeneHHaa cC
MOMOLLbIO MoAenew, yKa3saHHbIX B [1puoxeHuun 2.
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CnpaBeanueass CTOMMOCTb AONTrOBbIX LEHHbIX OyMar npusHaeTcs
paBHoii O (Honb) - C paTbl MNOSIHOrO NOralleHuss HOMWHana B
COOTBETCTBUM C YCNOBUSIMU BblMyCKa LieHHbIX byMar;

CnpaBeanuBass CTOMMOCTb BCEX BbIMYCKOB A0JIEBbIX W A0NTOBbIX
LeHHbIX 6ymar npusHaeTcs pasHor 0 (Hynw) B cnyyae Bo3byxaeHus
npoueaypbl 6aHKpPOTCTBA B OTHOLWEHMW SMUTEHTa (nnua, 0693aHHOro
no ueHHon 6ymare), KOHTpareHTa, aebutopa- ¢ gatbl ouLManIbHOro
coobuieHns o 6aHKpoOTCTBE:

ANa JONEBbIX LEHHbIX 6yMar M Aeno3uTapHbIX pacnuMcoK 3MUTEHTA,
HaxoasawWerocs B COCTOAHMM 6aHKPOTCTBA, 3@ UCKJIIOYEHMEM CllyYaeB
Hanmums Nyb6nmMUHbIX KOTUPOBOK 3TMX 6yMar nnbo oTyeTa oueHLWmnKa
Ha AaTy nocne Hayana npouecca 6aHKPOTCTBa U He paHee 6 MecC. A0
MOMeHTa pacyeTta CHA.

anga tpeboBaHunii Ha BbinNaty 06bsBAEHHbIX AMBUAEHAOB.
CnpaBeanueas CTOMMOCTb LEHHbIX 6OyMar, CTOMMOCTb KOTOpPbIX
onpeaenseTcs OLUEeHLWMKOM, NpU Hanndnum rnpusHakos obecueHeHus,
onpenensieTca B COOTBETCTBUM C [IpuaoXeHuemM S5 B uyactu
TpeboBaHUI K OTYETY OLEHLIMKA;

CnpaBeanuBass CToMMmMoCTb  obnuraumii  nNpu BO3HUKHOBEHWUMU
Npu3HaKkoB obecueHeHnsa N OTCYTCTBUM LIEH NMepBOro ypoBHS Ha AaTy
onpegeneHnsa CYA paccuuTbiBaeTcs Mo OAHOMY U3  METOAO0B
KOPPEKTUPOBKM  CMNpaBeanvMBOiA  CTOMMOCTW,  YyKa3aHHOMY B
Mpunoxenuwu 5.

CnpaseanuBas CTOMMOCTb LieHHoW 6ymarm amMuTeHTa (B TOM uucne
Haxoaswerocs B COCTOSHUM 6aHKpOTCTBA) KOpPpPEKTUpPYeTcs B
COOTBETCTBMM C  MOPSAKOM  KOPPEKTUPOBKM  CnpaBeanBoOmn
CTOMMOCTM, YCTaHOBJ/IEHHbIM [MpuioxeHuun 5.
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MpunoxxeHune 10

Aebutopckan 3af40/1DKEeHHOCTb

no npoueHTHOMY (KYNnOHHOMY) Aoxoay,
4YaCTUYHOMY/MNOJZIHOMY MOraweHuIo
SMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LiIeHHbIM 6yMaram

Buabl akTuBOoB

e [lebuTopckas 3a/10/I)XEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
ZloXoAy Mo AO0MroBbIM LEeHHbIM 6yMaram;

e [ebuTopckas 3al0/HKEHHOCTb MO YaCTUYHOMY/MOMHOMY MOralleHuUIo
3MUTEHTOM OCHOBHOIO A0/Ira Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
NMpU3HaHNs

e Ana pe6buTOpCcKOM 3a[0/HKEHHOCTU NO MNPOLEHTHOMY
(KynoHHoMy) aoxoay No AONrOBbIM LeHHbIM 6yMmaram - aaTta
HaCTyn/eHMsa Hayana cpoka UCMNosIHeHWUsI 06a3aTenbCTBa No BbinaaTe
KYNOHHOro pgoxoja (AaTa OKOHYaHWMS KYMOHHOro nepuoga) B
COOTBETCTBMMW C YC/TOBUSIMW BbiMyCKa LLEHHOW 6yMaru.

e na nebuTtopCcKOi 3aA0/HKEHHOCTU NO YaCTUYHOMY/MOTHOMY
noraweHU >SMUTEHTOM OCHOBHOINoO fAoJsira No A[OoJIF0BbIM
UHeHHbIM 6yMaraM - gaTta 4YacTUMYHOrO WAW MOJSIHOIO MoralleHus
HOMMHasa B COOTBETCTBMM C YCIO0BUSIMU BbiNyCKa LEHHON 6ymaru.

Kpnrepun
npekpauwjeHns
npu3HaHus

e [Jata wucnosHeHuns 064a3aTenbCTB 3MUTEHTOM, MNOATBEPXAEHHOWM
6aHKOBCKOW BbIMUCKOW C pacYeTHOro CYETa ynpaBsowen KOMNaHUK
0.Y. MO nnu otuetom 6pokepa MNO;

e [aTa nuKBMAAUMW SMUTEHTa, cornacHo Bbinucke mn3 EMPKOJT (nnn
BbIMMCKN M3  COOTBETCTBYHOLLEr0  YMNOJHOMOYEHHOro  OpraHa
MHOCTPaHHOIro rocyAapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeaMBoO CTOMMOCTM RE6UTOPCKON 3af0/1HKEHHOCTHU No
npoueHTHOMY (KYNOHHOMY) AOXO0AY MO AOArOBbIM LEHHbIM 6yMaram
onpeaensieTcs B cneaytowem nopsake:

a) B pasMepe, onpeneneHHOM Ha AaTy HaCTynJIeHUs CpoKa NCMONTHEHUS
COOTBETCTBYIOWeEro obs3atenscrtBa (AaTy MWCTEYEHUS KYMNOHHOro
nepnoga) B COOTBETCTBMM C YCNOBUSMWU BbiMyCKa LEeHHOMW 6yMmaru, u
MCXOAS M3 KOMM4YecTBa LUeHHbIX 6yMar Ha JaTty HacTynjieHus
YKa3aHHOro Cpoka - C yKa3aHHOW AaTbl A0 HACcTyrnseHus Haubonee
paHHeln n3 gat:

e (HaKTNYECKOro UCMNOJSIHEHNSA IMUTEHTOM 0653aTeNbCTBa;

e ucteyeHuns 7 (Cemb) paboumx AHen C AaTbl HACTYMJIeHUS CpoKa
MUCMonHeHUS o0b6s3aTenbCTBa poccMinckmm ammnteHTom, 10 (JecaTb)
pabounx AHen C JdaTbl HACTyMJeHUS CpoKa MWCMNOSHEeHUS
o6s3aTenbCTBa MHOCTPAHHBLIM SMUTEHTOM;

e 0nybnnkoBaHMsS B COOTBETCTBUM C deaepasbHbIMW 3aKOHAMU U
WHbIMW  HOPMATMBHbLIMM  MPaBOBbIMM  akTaMu  Poccuiickorn
depepauun CcBeAeHUA O NPOCPOYKE MWCMOMHEHUS 3SMUTEHTOM
oba3aTenbCTBa MO BbINJATe YKa3aHHOro A0xo4a.

b) 0 (Honb) - c Hanbonee paHHen M3 gaT, yKasaHHOM B nr.a.

OueHKa crpaBeanvMBoli CTOMMOCTU Ae6UTOPCKON 3a40/1>KEHHOCTH NOo
YAacCTUYHOMY/NOJIHOMY NOralleHN0 SMUTEHTOM OCHOBHOIO [0JIra
Nno AONroBbIM LiEHHbIM 6yMaram onpeaensercs B cneayoweM nopsiake:
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a) B pa3Mepe, ornpeaesieHHOM Ha AaTy HaCTYMEeHUS CPoKa UCMOJSTHEHUS
COOTBETCTBYIOWeEro obasatenbCTtBa B COOTBETCTBUM C YCNOBUSAMMU
BblMyCKa LEeHHOM byMarun, n ucxoas n3s Koan4yecrtsa LEeHHbIX bymar Ha
[aTy HACTYNAeHus YyKa3aHHOro cpoka - C YKasaHHoOW AaTbl A0
HacTynneHus Hanbonee paHHen n3 aaT:

e ((paKkTMyeckoro UCrnosIHeHUs SMUTEHTOM 0653aTenbCTBa;

e uctedeHusa 7 (Cemb) paboumx AHeN C AaTbl HACTYMAEHUs CPoKa
ncnonHeHus obs3aTenbCTBa POCCUNCKUM aMuTeHTOM, 10 (AecsaTb)
pabounx pOHEN C p[atbl HACTYMJIEHUS CpPoOKa MCMOJIHEHUS
oba3aTenbCcTBa MHOCTPAHHbLIM SMUTEHTOM;

e onybnnMkoBaHUA B COOTBeTCTBUM C dedepasnibHbIMU 3aKOHaAMU U
WHbIMW  HOPMaTWMBHbIMW  MpPaBOBbIMM  akTamu  Poccuiickon
depepaunn cBeaeHW O MNPOCPOYKE WCMOMHEHUS 3SMUTEHTOM
AaHHOro obs3aTenbCTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, YKa3aHHOM B nn.a.

CnpaBeanueas  CTOMMOCTb  AebUTOPCKOM  3a40/KEHHOCTMU no
NPOLEHTHOMY (KYMOHHOMY) A0X0A4Y, YaCTUYHOMY/MOJIHOMY MOralleHunto
3MUTEHTOM OCHOBHOro Jonra Mo [AOArosbiM LUeHHbIM 6yMmaram
npusHaetcs pasHoi 0 (Honb), B cnyyvae odpuumanbHOro onybankosaHms
coobuieHns o 6aHKPOTCTBE B OTHOLLIEHUM IMUTEHTa (Nimua, 06a3aHHOro
no ueHHon 6ymare) - ¢ patbel opuLMANbHOrO ONyb6IMKOBAHUS TaKoro
coobuieHuns.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYETCH B Cllydae BO3HUKHOBEHUS
cobbiTnii, nNpuBOAAWMX K obecueHeHWlo, B COOTBETCTBMM C
MNpunoxeHunem 5.
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MpunoxxeHue 11

Ae6butopckasn 3a40/HKEHHOCTb no
NPOLUEHTHOMY pAoxoAy MO [AEHEeXHbIM
CpeAcTBaM Ha cuertax

Buabl aktTnsBoB

Oebutopckas 3a40/HKEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnstowen komnanmm 4.Y. MNO

Kpnrepun
npusHaHus

[aTa Hauana obs3aTenbCTBa COrNnacHoO yCA0BMAM AOroBopa/cornalleHus
O TpOLEHTHOM p[oxoAe MO  JAEHEeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswuwen komnanmm A.Y. MNo

Kputepun
npexkpawjeHus
npu3HaHusi

e [aTa OKOHYaHus obazaTenbcTBa CornacHo yCnoBusm
Jorosopa/cornalwieHnuss O TMpOLEHTHOM A0X0o4e MO0  AeHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnstoouwen komnanmm 4.Y. MNo;

e [laTa nepeycTynkm npasa TpeboBaHus o0 BbisaTe BkAaga Wu
Ha4YNCNEeHHbIX NPOLEHTOB Ha OCHOBaHWUWN AOroBOpa;

e [aTa peweHnss baHka Poccum 06 oOT3bIBE NMUEH3MKM bBaHKa,
(OeHexHble cpeacTtBa nepexogsaT B CTaTyC npoyen aebutopckon
3a[0/1)KEHHOCTU);

e [aTta nukBupaumm 6aHKa cornacHo MWHQoOpMauuM, packpbiTOn B
odmunanbHOM AOCTYNMHOM UCTOYHUMKE (B TOM yucie 3anucm B EMPHOJI
0 NnKBnaaumm 6aHka).

CnpasepgsimBas
CTOMMOCTbH

Cnpaseanveas CTOMMOCTb  Aebutopckon 3a[0J/1)KEHHOCTH no
NPOLUEHTHOMY  AOXOAYy MO [AEHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswuwen komnanumn A.Y. TMNO onpegenseTtcd B CyMMe
Ha4YUCEeHHbIX COr/TacHO YCNOBMUAM A0OroBopa/cornaweHns npoLeHToB Ha
CYMMY HECHMXaeMoro ocraTtka - B C/iydae, eCnm yCcnoBusa HadyucieHus
NPOLEHTOB MO3BONSAIOT paccymMTaTb MX pa3Mep Ha AdaTy onpeaesieHus
CYA.

Hdata n cobbiTus,
npmBogswme K
obecLeHeHnIo

Cnpaseanveas CcToMMOCTb  aebutopckas 3a40/1KEHHOCTb no
MPOLEHTHOMY A0X0AY MO AEHEXHbIM CpeAcTBaM Ha cyeTax NMpu3HaeTcs
paBHon 0 (Honb) ¢ aatbl peweHuns baHka Poccmn 06 0T3biBE NMLIEH3MN
6aHKa, B KOTOPOM OTKPbIT CYeT.

CnpaBennvBasi CTOMMOCTb KOPPEKTUPYETCS B C/lyyae BO3HUKHOBEHUS
MHbIX CO6bITMI, npuBOASWMX K obecueHeHuo, B COOTBETCTBUU C
MpunoxexHuem 5.

lNMpoune cobbiTns

Mpu 3akno4vyeHMn cornaweHns ¢ 6aHKOM O HECHMXaeMOM OcCTaTke
AEHEeXHbIX CpeACTB Ha pacyeTHOM cyeTe, MPOLEHTbl Ha HEeCHMXaeMbli
OCTaTOK MpU3HAKTCA B KayecTBe [AebUTOpCKOM 3a[40/1KEHHOCTH,
HauMHas C paTtbl BCTYMNJIeHUMS B Cuiy cornaweHms nubo ¢ parthl,
yKa3aHHOM B 3asiBKe Ha pa3MelleHune, 40 gaTbl Ux 3aymcieHns 6aHkom
Ha pacyeTHbIN cyeT.

Jebutopckass 3a40/MKEHHOCTb B CYMME HaKOMJIeHHbIX MPOLEHTHbIX
[0OXO[0B OLEeHMBaeTCsd B CYMME, WCUYMUCIEHHOW MCXoAst M3 YyCNOBUN
COOTBETCTBYHOLWEro cornaweHns ¢ 6aHKkoM B OTHOweHun 6asbl
Ha4yMCneHms npoueHTa M NPOLEHTHON CTaBKMW, 3a Nepuoa, npoweawni
CO OHSA Npeablaywero 3a4ncnerms NpoLeHTOB Ha pacyYeTHbIN cYeT, Uaun
C MOMeHTa Ha4asla AeNCTBUSA TaKOoro CornalleHus, ecaim NpoueHThbl elle
He 3a4YnCNANUCh.

B cnydae, ecnm Ha OCTaTOK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe
6aHKOM  HAUMCNAKTCA MPOUEHTbl, MpW 3TOM OrpaHUYEeHUn Ha
MCMONb30BaHMEe [EeHEeXHblX CpeAcTB He HaknajblBaeTcsi, TaKue
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NMPOLEHTbI MPU3HAOTCA B KadecTBe Ae6UTOPCKON 3aA0/HKEHHOCTU A0
MOMEHTa UX 3auUC/IeHUs 6AHKOM Ha pacCYeTHbIA CYET YnpaBnsoLwen
KOMMaHWKM, OTKPbITbIN ANS y4yeTa uMmylectBa doHAa, B c/y4dyae ecniu
TakuMe MPOLEHTbl MOXHO paccuuTaTb B COOTBETCTBUM C YCNOBUAMMU

Aoroesopa.
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Mpuno)xeHune 12

Aebutopckan 3af40/1DKEeHHOCTb
no BbinJiate AUBMAEHAOB No
akuuam, goxoaa no
AEeno3UTapHbIM pacrnucKkam

Buabl aktTnsBoB

ﬂ,e6VITOpCKa$| 3a40/1>KEHHOCTb MO BbIMJ1aTe ANBUAEHAOB MO aKUUAM,
Aoxoaa no Aeno3ntTapHbIM pacCrnmMckaMm

Kputepun
npu3HaHusi

e [aTta npu3HaHuMsa AOebMTOPCKOM 3aJ0/HKEHHOCTM MO  BbiNaaTe
AOVBWAEHAOB MO aKumaM, Aoxoda Mo Aeno3MTapHbIM pacrnuckam B
OTHOLWIEHWUU:

- aKuMi, Aeno3mTapHbIX PacnmMCcoOK POCCUIACKMX SMUTEHTOB SIBSIETCS
B cooTBeTcTBMM C MHPopmaumen HKO AO HPL vnu oduumanbHbIX
CalTOB SMUTEHTa UeHHbIXx O6yMmar - pgata @ukcauum peecTtpa
aKuMoHepoB ans BbIN/saTbl OVBNAEHOOB;
- aKuui, Aeno3uTapHbiX pacnumcok WHOCTPAHHbIX 3MUTEHTOB
ABNAETCA B COOTBETCTBMM C MHPopmaumen HKO AO HP[ pata, Ha
KOTOpYI OMpeaensatTcs nuua, MMewwmne npaBo Ha MnojaydyeHue
OVBNOEHOOB WAW B COOTBETCTBUM C  MHGMOPMaLMOHHOMW CUCTEMOW
"Bnymbepr" (Bloomberg) aata, ¢ KOTOpoM LeHHblie 6yMarn HauynHatoT
ToproeaTbcs 6e3 ydyeTa ob6bsaBNEeHHbIX anBuaeHaos (DVD_EX_DT);

- B OTCYTCTBMMN MHPopMaummn ns HKO AO HPL, odunumanbHbIX CanTos
SMUTEHTA UeHHbIX 6ymar, MHdopMauuoHHON cucTembl "Bnymbepr"
(Bloomberg) - gaTta 3auncneHus AeHeXHbIX CPeACTB Ha pacyeTHbIN
CYET, OTKpPbITbIN ynpasnsowen komnanmn 4.Y. MNO.

e [lpn oTCcyTCTBMM MHDOPMALMK U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NpuMunMTalLWMXCs BbiNNaT) - AaTa 3a4duncieHus
OEHEXHbIX CPeACTB Ha pPaCUYETHbIA CYET ynpasnstolwen KoMnaHum
4.Y. MO (B ToM yncne Ha cyeT b6pokepa MNOD).

Kpnrepun
npekpawjeHns
NMpU3HaHNs

e [lata wucnonHeHus o0643aTenbCTB 3MUTEHTOM, MNOATBEPXAEHHOM
6aHKOBCKOW BbINMMCKOW C pacyeTHOro cyeTa ynpassioLWen KoMNaHnm
4.Y. MO nnn otyetoM 6pokepa MNMNO;

e [laTa NukBMAauMM 3SMUTEHTA, COrnacHo Bbinucke m3 EMPKOJT (nnwu
BbIMMCKN M3  COOTBETCTBYIOLWEr0  YMOSIHOMOYEHHOr0  opraHa
WHOCTPaHHOIro rocyaapcrtea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeanmMBoi CTOMMOCTM A4ebUTOPCKON 3a40/1XKEHHOCTM MO
BbIMNaTe AMBUAEHAOB MO akUMsaM, AoXo4a Mo Aerno3uTapHbIM
pacnuMckaM onpeaensieTcs ucxoas us:

e KONIMYECTBa aKuuin/peno3mTapHbIX PacrnmMcoK, Y4YTEeHHbIX Ha c4yeTe
peno NMN® Ha paTy, Ha KOTOpPYK onpenensdlTca nuua, uMmerliune
npaBo Ha nojayyeHne AMBUAEHAOB U

e 00bsABNEHHOro pasMepa AumBuaeHaa (poxopa), MPUXOASALWLErocs Ha
OAHY LUeHHYI byMary cooTBEeTCTBYHOLWeEN KaTeropum (Tuna).

Hdarta 7]
cobbiTHnsA,
npmuBogswne K
obecyeHeHHnro

CnpaBeanuBas CTOMMOCTb AebUTOPCKOM 3a40/1KEHHOCTU MO BbinjaaTe
AVBUAEHOOB MO  akumaMm, Jgoxoda Mo Aeno3uMTapHbIM - pacnmuckam
npusHaetcsa pasHoi 0 (Honb):

e B C/lyyae eCcnuM J[eHexHble cpeacTBa He MNOCTYynuaM Ha cyeT,
OTKpbITbIV ynpasnstowen komnanmu [.Y. MN® - c gaTel, cneaywowen
3a 25 (ABaguaTtb naTb) paboyMM AHEM CO AHS, MO COCTOSIHUIO Ha
KOTOpbIA ONpeaensTcs nuua, MMewwme npaBo Ha MnoaydyeHue
AVBUAEHAOB;
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e B Ccnyvyae oduumanbHoro onybnamnkoBaHus coobweHns o 6aHKpoTCTBE
B OTHOLIEHWM 3MUTEHTaA (Nnua, obs3aHHOro No ueHHom bymare) - ¢
AaTtbl odunumansHoro onybamMKoBaHmMsa Takoro coobuieHums.

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYETCS B C/lydae BO3HMKHOBEHMS

MHbIX CO6bITUI, npuBOASAWMX K obecueHeHuto, B COOTBETCTBMMU C

MNpunoxeHnem 5.
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Mpuno)xxexHune 13

Aebutopckan 3a40/1KEHHOCTb No

AOXOAaM MHBECTULIMOHHDbIX NaeB POCCUUCKUX

NMN® n naeB (aKUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (POHAOB, Nan KOTOPbIX

BXOAAT B coctaB umywecrea NNo,

no aoxoaaM OT A0J1IEBOro y4yactusi B yCTaBHOM Kanutane

Buabl akTuBoB

[Jebutopckas 3afo0/HKEHHOCTb MO A0XO04aM  WMHBECTUMUMOHHbIX MaeB
poccunckux MU® u naeB (akumn) WMHOCTPAHHBLIX WHBECTULMOHHbBIX
¢oHA0B, Nanm KOTOpbIX BXOASAT B coCTaB uMmyuwecrtea MNMN®, no goxoaam
OT A40NIEBOr0 y4acTus B yCTaBHOM KanuTtane

Kputepun
npyu3HaHus

[aTon npu3HaHuMsa noxoaa No nasM, ABAsSeTcs AaTa BO3HUKHOBEHWS
obs3aTenbCcTBa MO BbINJaTe A0X0A4A, YKalaHHas B coobuweHunn o
BblNnate AoxoAa MO WMHBECTUMLMOHHBIM NasiM poccunckux MUO, B
cooTBeTCTBUM C UMHPopmaumen HKO AO HPA, wHdopmaumm Ha
odunuManbHOM canTe ynpasnsowen KoOMnaHum mnm B opuumanbHOM
coobweHnn pnsa BnagenbueB WMHBECTUUMOHHbIX MNaeB O BbinaaTte
aoxoaa (ans KBanudUUNPOBaAHHbLIX MHBECTOPOB);

[aTta, C KOTOpPOM WHOCTpaHHble LUeHHble 6ymMarn Ha4ymHaoT
ToproeaTbcs 6e3 yyeta ob6baABAeHHbIX anBnaeHgos (DVD_EX_DT) B
COOTBETCTBUM C MHPOPMaLMOHHOMN cucreMmon "Bnymbepr"
(Bloomberg);

Mo AoxoaaM OT AOJIEBON0 y4dyacCctusa B yCTaBHOM KanuTane - AaTta
NPUHATUS peleHuns obwero cobpaHums O BbiNaTe TaKoro A40X0A3;
Mpun oTCcyTCTBUU MHDOPMaUMKM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucCne pasMepa npuynTaroWwmnxca BbII'IJ'IaT) - AaTa 3avncneHunsd
OEHEeXHbIX CPeACTB Ha pacyYeTHbIM cyeT ynpashstowen KoMnaHum
A.Y. MMN® / Ha cyeT 6pokepa MNO.

Kputepun
npexkpawjeHus
NMpU3HaHNs

JaTa MCMNOSTHEHUSA obsa3aTenbCTB no BblNNaTte aoxona,
noaTBepxxaeHHass 6aHKOBCKOW BbIMUCKOM C PaCYEeTHOro c4yeta
ynpasnswwen komnanum A.Y. NMNO® /otyetoM 6pokepa MNOD;

[aTta nukBmaaumu nuua, Aons ydacTusl B KOTOPOM BXOAMUT B COCTaB

UMYLLECTBA NMnda, ,naeBoro NHBECTULIMOHHOIO dboHaa,
AKLMOHEPHOIO WMHBECTULIMOHHOTO OoHAa, COr/laCHO BbIMUCKE U3
COOTBETCTBYOLLEro YMO/MHOMOUYEHHOro POCCUNCKOro nnu

MHOCTPaHHOro rocy/1apCcTBEHHOro opraHa.

CnpasegnuBas
CTOMMOCTDH

OueHka cnpaBeanMBon CTOMMOCTU AeO6UTOPCKON 3a401KEHHOCTU MO
aoxoaam naes poccuiicknx NMUO n nasm (akumsiM) MHOCTPaHHbIX
WHBECTULMOHHbIX (POHAO0B, Nan KOTOPbIX BXOAAT B COCTAB MMYLLECTBA
NnNo:

KonmM4yectBa WHBECTUUMOHHbIX naeB [MN® unu naeB (akumii)
MHOCTPaHHbIX WMHBECTULMOHHbLIX (OHAOB, MNau KOTOPbIX BXOASAT B
coctaB mmyuwectea MNMNO®, yuyTeHHbIX Ha cyeTe peno MNMNO® Ha paTty
onpepeneHusa CHA;

06BbSBNEHHOr0 pa3Mepa AoxoAa MO  MHBECTUUMOHHOMY nato,
yKasaHHoro B coobuieHnn o Bbinsate Aoxo4a NO MHBECTUUMOHHbLIM
nasm poccuickux MO wn  nasam  (akumsaMm)  MHOCTPaHHbIX
MHBECTULMOHHbLIX (POHAOB, KOTOpble BXOAAT B COCTaB MMYyLLECTBA
NMN®, B cooTteBetctBMM Cc  wnHdbopmaumern HKO AO HPA,
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MHpopMaunMoHHOM  cuctemonn  "bnymbepr"  (Bloomberg) wunm
opuumanbHbiM  canToM (oduunanbHbiM MNUCbMOM) YynpasBnswoLen
KOMMNaHuu.
OueHka cnpaBeanuBOM CTOMMOCTM AeOUTOPCKOM 3aA0MXKEHHOCTM Mo
[oxo4aM OT AO0NEBOro yyacTus B YCTABHOM KanuTasne onpeaensiercs B
CyMMe 06bsB/IEHHOIO A0X04a Ha AOJK0 BageHus.

CnpaBeanueas CTOMMOCTb AeBUTOPCKOM 3a0/IKEHHOCTU MO A0X0AaM
MHBECTULUMOHHBLIX MaeB poccuickmx MO un  nasm  (akumam)
WHOCTPaHHbIX NHBECTULMOHHbIX (DOHAOB, Nan KOTOPbIX BXOASAT B COCTaB
mmywecrtea NMN®, noxonam OT AONEBOro y4yacTus B yCTaBHOM KanuTane
npusHaeTcsa pasHon 0 (Honb):

e eCNn [eHeXHble cpeaCTBa He MOCTYMWUAM Ha CYeT, OTKPbITbIM
ynpagnswowern komnadum A.Y. MN®, B cnydyae ecnu cBeaeHus o
pekBm3nTax 6aHKOBCKOro cuyeta AN NepedymcieHuMsa [oxoaa
yKasaHbl BEpPHO - C AaTbl, CeaytoLweln 3a AHEM OKOHYaHUS cpoka
BbIMaT 4OX0Aa MO UHBECTULMOHHbLIM MasM poccumnckmnx MNO;

e eCNn JeHexHble cpeacTBa He MOCTYMWAM Ha CYeT, OTKPbITbIA
ynpasnsawwen komnanmum 4.Y. MNO, B cny4yae ecnm cBeAeHus o
pekBuanTax 6aHKOBCKOro cuyeta AN nNepeyncrieHns aoxona
yKasaHbl BEpHO - C AaThbl, cneaytowen 3a 25 (ABaauaTtb NsTh)
pabouMmM gHeM CO AHS, N0 COCTOSIHMIO Ha  KOTOpPbIA
onpeaensaTCcs nuua, nMerLe NpaBo Ha NoayyeHne Aoxoaa no
nasm (akumsaM) MHOCTPAHHbIX MHBECTULMOHHbIX (POHAO0B;

e €CNM OEeHeXHble cpeacTBa He MOCTYMWUAM Ha CYET, OTKPbITbIA
ynpasnsawwen komnanmum 4.Y. MNO, B cny4yae ecnm cBeAeHus o
pekBm3nTax 6aHKOBCKOro cuyeTta AN MNepedymcieHusa [oxoaa
yKa3saHbl BEpHO - C AaTbl, cneaylowern 3a AHEM OKOHYaHNA CpoKa
BbIMAaTbl 4OX0Aa OT A0/EBOr0 y4yacTus B YCTaBHOM KanuTane;

e B cCnydae oduumanbHoro onybnmkoBaHus coobuweHus o
6aHKpPOTCTBE B OTHOLWIEHUMW 3MUTEHTa (NmMua, 06s3aHHOro no
ueHHon 6ymare) - ¢ gatbl opuumanbHoro onybamMKoBaHMs Takoro
coobueHuns.

CnpaBeanuBasi CTOMMOCTb KOPpPeKTUpPYeTCs B Cllydae BO3HWKHOBEHUS
MHbIX CcObbITMIA, npuBoAAWMX K obecueHeHuo, B COOTBETCTBUU C
[Mpunoxenuem 5.
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MpunoixxeHnune 14

deHe)XHble cpeacTBa,
Haxoaswmecs y npodeccCMoHaNbHbIX YYAaCTHUKOB
pPblHKa LHeHHbIX 6ymar

Buabl aktTnsBoB

[eHexHble cpeacTBa, Haxoasiwmecs y npodeccMoHasnbHbIX yY4aCTHUKOB
pblHKa UeHHbIX byMmar (aanee - 6pokep)

Kpunrepun [aTa 3auncneHms ageHexHbIX CpeaCTB Ha crneuuanbHbii 6poKepCcKuit
NpuU3HaHNsA cyeT Ha OcHoBaHuKM oT4veTa 6pokepa
Kputepun e [aTta wucnonHeHus 6pokepom o0653aTenbCTB MO MNepeyucsieHunto
npekpawjeHns OEHEeXHbIX CpeaCTB C cneumanbHOro 6pokepckoro cyera;
npu3sHaHUs e [lata peweHus baHka Poccum 06 oT3bIBE NULEH3UU Yy 6pokepa
(oeHexHble cpeacTBa nepexogsaT B CTaTyC npoyen aebutopckon
3a40/KEHHOCTHN);
e [aTa nuksuaaumun 6pokepa cornacHo MHopMaumn, packpbiTOn B
odmumnanbHOM AOCTYNMHOM UCTOYHUKE (B TOM yumcne 3anucu B EMPHOJI
0 nukBunaaummn 6pokepa).
CnpaBegnnBass | CnpaBeanmsBas CTOMMOCTb AEHEXHbIX CPeACTB, Haxoasawmxcs y 6pokepa
CTOMMOCTb onpepenseTcs B CyMMe OCTaTKa Ha cneumanbHOM 6pOKEPCKOM cyeTe.
Hdarta M | [laTa aHHY/IMpPOBaHMA JINLEH3UUM  SBNSETCS AAaTOW  HacTynjeHus
cobbiTHns, OCHOBaHMM ANa HacTynjeHus cpoka ucnonHenusa obssatenbcts. C
npuBoAgsNe K | yKa3aHHOW [aTbl MPUMEHSIETCS METOA KOPPEKTUPOBKW CrnpaBeanvBOM
obecyeHeHNo ctoumocTm (MpunoxexHune 5)
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MpunoixxeHue 15

3a[0J/1KEeHHOCTb MO caenkam

C UeHHbIMMX 6yMaramMm, 3aKJIlOMEeHHbIM Ha CTaHAApPTHbIX! ycnoBuax T+
(npuv HecoBnageHMM faTtbl NOCTaBKU LIeHHbIX 6yMar, onpeaeneHHON yC/NoBUAMMU
AOroBOpa C 4aTOM 3aKJ/IIDYEHUSA AOroBopa NOo NoKynke/npoaa)xe HeHHbix 6ymar)

Buabi
akTnsoB/06s3a
TE€/IbCTB

3a40/HKEeHHOCTb N0 CAeNkKaM C LEHHbIMU 6YMaFaMM, 3aK/TIOYEHHbLIM Ha
CTaHAapTHbIX ycnosuax T+

Kpnrepun
npusHaHus

- [laTa 3ak/uYeHuss [OoroBopa Ha CTaHAAPTHbIX YCIOBUSX MO
npunobperteHnto (peanunsaunm) LEHHbIX bymar;

- [lata HanpaBfieHus NOATBEPXAEHUS Ha y4yacTuMe B KOPMOpaTUBHOM
aenctemn (akuenTt odepTbl) B C/lyyae, €Cin yCNoBUS UCMOJSIHEHUS
odepThbl onpeaeneHbl U HEM3MEHHbI 40 AaTbl UCMOAHEHUS 0depPThl.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

Jata nepexoga npaB COBCTBEHHOCTM Ha  UEHHble 6yMmarmu
noaTBEPXAEHHAA BbIMUCKOW MO CyeTy ageno.

CnpaBepgsinBas
CTOMMOCTb

CnpaBeannBas CTOMMOCTb 3a40/IKEHHOCTWN MO cAefikaM C LeHHbIMU
6ymaramMn, 3ak/alO4YeHHbIM Ha ycnoBusax T+, onpegenserca B pa3mepe
pasHuubl Mexay BblpaXeHHOW B pybnsx cnpaseasiMBoM CTOMMOCTbIO
LeHHbIX Bymar, aBNAOWKMXCA NpeaMeTOM CAeNKU, U CYMMOW CAENKW B
BaNllOTE CAEJKN, NMpUBEAEHHON K pybnio No TeKyLweMy Kypcy BastoTbl.

Mpwn onpeaeneHun cnpaBeannBOM CTOMMOCTWU 3a40/HKEHHOCTU MO
coenkam Cc  obnuraumsaMm,  3aK/OYEHHbIMM  Ha  ycnoBuax T+,
cnpaseanvMBas CTOUMOCTb 06/Mraumn, SBASIOLWMXCA NPEeAMETOM CAENKN,
C AaTbl 3aK/II0YEHMS CAeNKN A0 AaTbl Nepexoaa npasB CO6CTBEHHOCTU Ha
LeHHble HbyMmaru, exegHeBHO onpefensieTcsd C yydeTOM HAKOMIEHHOro
KYMOHHOrO A0X0Aa, OMNpefeneHHOro Ha AaTy pacyeta MNo caesnke B
COOTBETCTBUM C YCNOBUSAMU CAENKW WM MNpaBuiaMu oOpraHmsaTtopa
TOpPros.

B cnyyae nonoXxuTenbHOM pa3HuLbl, cAenKa NPU3HAETCs B COCTaBe
aktTnBoB (Aebutopckas 3ad0/MKEHHOCTb) Y NoKynaTensi/ B COCTaBe

obs3aTenbCcTB (KpeauTopckas 3a40/KEHHOCTb) y npojasua,
oTpuuaTenbHOM pasHuUbI - B
coctaBe 0653aTtenbCcTB (KpeamuTopckas 3a40/KEHHOCTD) y

nokynaTtens/B cocTaBe akKTUBOB (AebuTopckas 3aA0/KEHHOCTb) Y
npoaasua.

Hdara 7]
cobbiTHsA,
npmBogswne K
obecyeHeHUIo

Cnpasegnusas CTOUMOCTb KOoppeKTupyeTcs B cnydae
BO3HWKHOBEHUS cobbiTun, npuMBOAALLNX K obecueHeHuto, B
COOTBETCTBUM C [NpunoxeHnem 5.

! Mokynka wnu npogaxa GMHAHCOBOro akTMBa B paMKax [AOroBopa, Mo YC/MOBUSIM KOTOPOro
TpebyeTcs NocTaBka akTWUBa B npeaenax Cpoka, YCTaHOBIEHHOrO NpaBuiiaMm UK COralleHnsiMu,
MPUHATLIMW Ha COOTBETCTBYIOLLEM PbIHKE.
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Mpuno)xeHune 16

3a[0J/1KEeHHOCTb MO caenkam
C BaAJIIOTOM, 3aKJ/IIOYEHHbIM Ha CTaHAAPTHbIX ycnoBusax T+

(an HecoBnag€HM AaTbl NOCTABKU BaAJ1lOThl, onpeneneHHoﬁ ycnoBusasMmum aoroeopa c

AATON 3aKJIlDUYEeHNA A0roBOopa No NokKynke/npoagaxe BankoTbl)

s CTOMMOCTb

Buabi 3a40/KEHHOCTb NO CAeNlKaM C BasIloTOM, 3aK/IIOYEHHbIM Ha ycrioBusx T+
aKkTnBoB/0653

aresibCTB

Kputepun [aTa 3akitoueHms goroeopa Mo MokKynke/npoaa)e BantoThl.
npu3HaHus

Kpnrepun [aTta nepexoga npas cO6CTBEHHOCTM Ha BasItOTy Ha OCHOBAHWMW BbIMUCKMU
npeKkpawjeHmns | Co cyeTa OTKPbITOro Ha ynpasnswwyto komnanumio A.Y. NMNd/6pokepckoro
npu3HaHusi oT4yeTa.

CnpaBegnmBa | CnpaBeanvBasl CTOMMOCTb 3a40/DKEHHOCTM MO CAesikaMm C  BastoToMH,

3aK/IIOYEHHbIM Ha ycnoBusax T+ onpeaenseTcs B pa3Mepe pasHuubl Mexay
TeKyLleln cnpaBeaiMBON CTOMMOCTbIO BaJltloTbl, pacCUMTaHHOW B pybnsix B
COOTBETCTBMM C HacTtodwmMmm [lpasunamm onpegeneHuna CYA, wu
CTOMMOCTbIO BantoTbl B pybnsx, 3adukcMpoBaHHOM B AOroBope Ha gaTty
WCNOMHEHUS CAENKMN.

B cnydae nonoxutenbHOW pasHuuUbl, cAesfika NMpuU3HaeTcs B COCTaBe

aktueoB (pebutopckas 3afO0/KEHHOCTb) Yy nokynaTens/ B cocTase
obs3aTenbCTB (KpeanTopckasa 3a40/HKEHHOCTb) y npoaasua,
oTpuuaTesnbHOM pasHuUbI - B

cocTaBe 0653aTenbCTB (KpeamTopckas 3a40/1XKEHHOCTL) Yy nokynaTtens/s
cocTaBe aKTUBOB (Aebutopckas 3a40/KEHHOCTb) Yy npoaasua.

Hdara 7]
cobbiTHns,
npuBogswmne
K
obecyeHeHNo

CnpaBe,anBas:l CTOMMOCTb KOPPEKTUPYETCA B Cliydae€e BO3HUMKHOBEHUA
CcobbITUI, NpUBOAALWNX K 06eCUEHEHNIO, B COOTBETCTBMM C [1pUIOXKEHNEM
5.
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MpunoixxeHune 17

Aebutopckan 3af40/1DKEeHHOCTb

Buabl aktTnsBoB

e [ebutopckas 3a40/KEHHOCTb, BO3HMKLIAA B pe3ysibTaTe COBEpLUEHUS
caenok ¢ nmywectsom MN®, no KoTopbiM HAcTynuaa Hanbosnee paHHNASA
JaTa pacyeTos;

e ABaHCbI, BblJaHHble 3a cyeT umyllecrtea MNMNO;

o [ebutopckas 3a40/KEHHOCTb ynpasnstowen komnanmm nepeg NMNO;

e [ebutopckass 3a40/KEHHOCTb, BO3HMKLWIAA MO AOroBopaMm C
ayANTOPCKOW oOpraHusaumen, OLEHLUMKOM, Cneunann3npoBaHHbIM
heno3ntapueM, permctpaTtopoM, ykasaHHbIM1 B npasuniax Y MNMNo;

e [lebutopckas 3ap0/IKEHHOCTb MO Hanoram, cbopam, nownMHaMm B
6104XeTbl BCEX YPOBHEN;

e [ebutopckass 3a40/HKEHHOCTb MO BO3MELLEHWUID CYMMbl HAsoroB w3
obroaxeta PO;

Kputepun e Ona pebuTopcKoM 3a[0/IHKEHHOCTU MO BO3MELEHWI0 CYMMbl
npu3HaHusi Hanoros m3 6romxera P® - pata npuHatua HAOC no pa6otam u
yCnyram K BblYeTy;
e [lna ocCTanbHbIX BUMAOB AaKTUBOB - JaTa nepefaynm aKTUBOB
(BeHeXHbIX cpeacTtB) Jfnuy, B OTHOWEHMM KOTOPOro BO3HWKaeT
aebutopckas 3a40/1KEHHOCTb.
Kputepun e OAna [ebUTOPCKOW 3aA0/IKEHHOCTU NO BO3MELYEeHUHD CYMMbl
npexkpawjeHus Hanoros u3 6loa)xeta P® - gata ucnosHeHns obssaTenbCcTea nepes
npu3HaHus MU® cornacHo HanorosoMy koaekcy PO;
e [lna ocTanbHbIX BUAOB aKTUBOB:
- AaTta ncnonHeHuns obssatenbcts nepeq NMU®, cornacHo aorosopy;
- [laTa nuKBMaauumn 3aeMuimKa, cornacHo sbinncke ns ErPKOJI.
CnpasegnuBa | Cnpaseanveass CTOMMOCTb  npoden  AebuUTOpCKOM  3a40/KEHHOCTH

S CTOMMOCTb

onpeaenseTcs:
e B CyMMe OCTaTKa 3aJ0J/KEHHOCTM Ha aaTty onpeaeneHna CHYA:

- ecnu [OroBOpOM npeaycMoTpeHo nosiHoe noraweHve
3a40/KEHHOCTWN B TeYeHMe OAHOro roga C MOMeHTa ee Npu3HaHua 4o
HacTynJeHns Cpoka noraweHus;

- ANa aBaHCOB, BblAAaHHbIX 3@ cyeT umywecrtesa NMN®, ecnm gorosopom
npeaycMOTPEHO MOJSIHOE MoraweHune 3a[0/HKEHHOCTU B TedyeHue 1
roga C MOMEHTa nMpu3HaHMA A0 WCTEYEeHUs CpokKa MOJSIHOro
rnoraweHus;

- 4na nebutopckon 3a40/KEHHOCTM Mo Hanoram, céopam, nowsinHam
B 6104XeTbl BCEX YPOBHEMN;

- Ana nebuTopcKoi 3a40/MKEHHOCTM YMpaBAsOWEN KOMNAHUK nepen
MAN®, He3aBUCMMO OT OCHOBaHUI ee NpU3HaHus;

- Ansa pebuTopcKoi 3a40/KEHHOCTU, BO3HMKLIEN No AorosopamM C
ayANTOPCKOM oOpraHm3aumen, OUEHLLMKOM, CcheunannsnpoBaHHbIM
Aeno3nTapueM, permcTpaTtopoM, ykasaHHbIiMK1 B npasunax Ay MNMNo;

- Ans 0ebuTtopcKoi 3a40/IKEHHOCTU MO BO3MELLEHMIO CYMMbl HafOroB
n3 6ogxxeta PO.

e B CyMMe, onpefenieHHON C UCrnonb3oBaHMeM MeToaa NpuBeaeHHOMN
CTOMMOCTM 6yaywmx pAeHexHblX noTokoB ([punoxexHune 4)
AebuTopckon 3a40/IKEHHOCTM CO CPOKOM noraweHuns 6onee
ogHoro roga (gonrocpoyHas) n npasa TpeboBaHuUs HE3aBUCUMO OT
CpoKa rnoratleHus.
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Hdara 7]
cobbiTnsA,
npuBogsumne
K
obecyeHeHNIo

CnpaBegavBas CTOMMOCTb Npoyen 4ebntopckon npmusHaeTcsa pasHoi 0
(Honb), B cnydae odunumanbHoro onybamkoBaHus coobweHnss o
6aHKpOTCTBE B OTHOLWEHWM KOHTpareHta - C AaTtbl oduuManbHOro
onyb6/iMkoBaHUsS TakKoro coobLeHuns.

CnpaBeanneBas CTOMMOCTb KOPpPEKTUpPYyeTCsl B C/lydYae BO3HMKHOBEHMUS
MHbIX CO6bITMI, MpuBOASAWMX K obecueHeHu, B COOTBETCTBUM C
Mpunoxenunem 5.

MNMpoune
cobbiTnA

[ebuTopckas 3a40/KEHHOCTb, BO3HMKLLASA B pe3y/ibTaTe 3aK/t0uYeHns
[OroOBOPOB, Ha OCHOBAHMUWM KOTOPbIX OCYLLECTBSETCS KanuTasbHbIN
PEMOHT 06beKTa HeABWMXMMOCTM, COCTABASIOWEro akTMBbl MaeBoro
WHBECTMUMOHHOrO (oHAa, npekpawaeT npu3HaBaTbCa aKTUBOM
OQHOBPEMEHHO C W3MEHEHWEM CTOMMOCTU OTPEMOHTUPOBAHHOIO
06beKTa HeABUXMMOCTU B pe3y/ibTaTe ero nepeoueHKu.

JOebuTtopckas 3a10/HKEHHOCTb, BO3HUKLUASA B pe3yJsibTaTe 3aK/t0UYEHUS
[OroBOpPOB, Ha OCHOBAHWW KOTOPbIX OCYLUECTBASIETCA MNOArOTOBKA
NMPOEKTHO-CMETHOW [OKYMEHTauuu, a Takxke [OroBopoB, Ha
OCHOBaAHMN  KOTOPbIX OCYLIECTBNISIETCA  KanuTaslbHbli  PEMOHT
06bEKTOB HEABMXXMMOCTM, COCTaBASIOWMX YKasaHHblE aKTMBbI,
NMPU3HAETCS paBHOM CyMMe AEHEXHbIX CPeACTB, MEpPeyYUC/IEHHbIX B
onnaTy COOTBETCTBYHLWMX [OrFOBOPOB Ha AaTy onpeaeneHus
CTOMMOCTM UYUCTbIX aKTUBOB.

Knaccudbumkauma  nebuUTopckoM  3a[0/1KEHHOCTM B KayecTse
KpaTKOCPOYHON WAW [OATOCPOYHOW HE MnepecMaTpuMBaEeTCs, B TOM
ynucsne Ha OT4YeTHble AaTbl, 3@ UCK/IOYEHWEM Cry4vyaeB 3aK/4vyeHus
AOMONHUTENbHLIX COrMaleHin K AOroBopaM, U3MEHSLWMX YCNoBUs
COOTBETCTBYIOLWMX AOrOBOPOB B 4acTW U3MEHEHUs CpoKa BO3BpaTta
CpeacTtB Mo [OroBopy, npuv 3TOM AN OTHeceHus pebutopckon
3a[0J1)KEHHOCTU K KpaTKOCPO4YHOM nunu AO0NIFOCPOYHOM
paccMaTpuBaeTcsa nepwos - C  AaTtbl  BCTYN/JI€HUA B CUNY
COOTBETCTBYIOLLErO AOMNOSHUTENBHOINO COrnalleHns Ao AaTbl MOSHOro
BO3BpaTa CpPeACTB Mo AOroBopy.

B uactHOCTM, ecnuM YyCnoBMSIMW COOTBETCTBYIOLLEr0 J[0OroBopa W
HacToALWMMMU Mpasunamu npeaycMoTpeHbl eANHOBpEMEHHoe
npu3HaHWe BCEN CyMMbl AebUTOPCKON 3aJ0/KEHHOCTU NO AOrOBOPY
M/VNn npekpaweHue npusHaHusa [AebUTOPCKOM 3a[0J1KEHHOCTU
YacTsaAMM, NPM 3TOM CPOK NMpeKpalleHns NpusHaHus XoTs 6bl ogHOM N3
yacten coctaBnger 6onee ogHoOro roga C AaTbl MPU3HaHUA
nebutopckon 3apo0/KeHHOCTM NMBO C agaTbl U3MEHEHUS YCITOBUMA
COOTBETCTBYIOWEro Aorosopa B 4acTu npoasieHms (NponoHraumn)
Cpoka BO3BpaTa CpeAacTB No A0rosopy, Aebutopckas 3a40/KEeHHOCTb
Ana uenen Hactosawmx Mpasuna 9BASeTCS 40NrOCPOYHOMN.

Jebutopckasa 3af0/KEHHOCTb, BO3HWKIWIAA B CBSA3M OMAaToMn
cyaebHbix umsgepxek (KpoMe [OC. MOWJSIMHBI), CBSA3aHHbLIX C
paccMOTpeHMeM jJdena CcyaoMm, Tnpu3HaeTcd B MOSHOW CyMMe
nepeyncneHHblX AeHeXHbIX CPeAcTB B COCTaBe npoyern aebutopckon
3a40/DKEHHOCTN, Mpu 3TOM AebuTOpoM npuU3HAeTca nonyyaTtesnb
AeHeXHbIX CPeACTB, YKa3aHHbIN B NATEXHOM MOpyYeHUn.

B cnyyae ecnm B COOTBETCTBMM CO BCTYMNUBLUMM B CUY peLUEeHUEM
CyAa BO3MeLleHWe NepeymncierHHblX JEHEXHbIX CPeaCTB, CBA3aHHbIX C
onnaTton cyaebHbiX U3gep>Kek Bo3naraeTca Ha oTBeTuYMKa, 4ebutopom
Nno YKasaHHOW 3a40/1KEHHOCTM TMpU3HaeTcsa OTBETUYMK C AaThl
Nnoay4YeHns COOTBETCTBYIOLEro peleHus cyda C OTMETKOM O
BCTynneHun B cuny, nubo npepocrtasBneHne MHoOM mHdbopMaumu o
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BCTYMJIEHUM B CUMY PpELIEHUA Cyda W3 OTKPbITbIX WMCTOYHUKOB,
YkasaHHas aebutopckas 3aZl0/KEHHOCTb NpeKpallaeT Npu3HaBaThCs
aKTUBOM C AaTbl BO3MELUEHMA OTBETYMKOM J[eHEeXHbIX CPeAcTB Ha
pacyeTHbIN cyeT doHaa.

B cnyyae ecnu B COOTBETCTBUM CO BCTYMMBLUMM CUJTY PELUEHMEM CYAa
nepevyncneHHble [eHeXHble CpeacTBa, CBsA3aHHble C  onnaTomn
CyAebHbIX M34epXKeK, He noasiexaT BO3MELLEHMIO B COCTaB aKTMBOB
®oHaa, ykasaHHas JaebuTopckas 3a40/MKEHHOCTb  Mnpekpaliaer
Npu3HaBaTbCqd aKTMBOM C AaTbl MONY4YEHUS COOTBETCTBYOLLENO
peweHns cyga C OTMETKOW O BCTynJeHMu B cuay, nmbo
npenocTtaBneHne MHOM MHMOpPMaLMn O BCTYMNIEHUMN B CUY peLleHuns
CyAa M3 OTKPbITbIX NCTOYHMKOB.

Jebutopckass 3aA0/MKEHHOCTb, BO3HWKLWIAS B CBS3WM C OMNJaToMn
rocyAapCTBEHHbIX MOLWJIMH, CBS3@aHHbIX C pPacCMOTpeHMeM pena
CyAOM, TpU3HaeTcsa pacxo4oM ¢doHaa [0 MOMEHTa MNoNy4YeHus
pelweHus cyaa.

Ecnn TouyHasa BennumMHa AebUTOPCKOM 3aA0/IKEHHOCTM MO AOroBOpY
He MOXeT 6bITb HaAEeXHO onpeaeneHa Ha aaTty onpeaenenms CHA, To
NCNONb3YHTCSA CNOCO6LI annpoKCUMaLUN BESTMYMH, MPU BO3MOXXHOCTH
nx npuUMeHeHuns K  onpeaeneHHoOMy Buay  aAebutopckomn
3a40/IKEHHOCTU. (BEMMUYMHA 3a[40/1KEHHOCTM Ha gaTty pacyeta CHA
MoXeT 6bITb onpeaesieHa Ha OCHOBe (PUKCUMPOBaAHHbIX B AOroBope
CYMM, KOTOpble HE 3aBUCAT OT BHELWHMNX aKTOpPOB, TaKnx Kak pasmep
hakTMyeckoro noTpebsieHns pecypcoB Ha NpUMepe KOMMYHasbHbIX
pacxoios).
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Mpuno)xeHune 18

Heasm>xkmuMmoe nmyLecrso

Buabl aktTnsBoB

HenBu>XxXmnmoe MMyLLLECTBO

Kputepun
npyu3HaHus

e [laTa noanucaHust pacnopsauvTenibHOW 3anuckm (B ciy4yae
BKJIIOYEHUS WUMyLleCTBa B COCTaB akKTMBOB doHAa npu Bblaadye
OOMONHUTENbHBbIX MHBECTULMOHHbIX MaeB MaeBoro MHBECTULMOHHOMO
doHaa);

e [aTa nony4yeHus COOTBETCTBYIOLLEro BCTYNUBLUEro B 3aKOHHYIO CUYy
peweHns cypga, nubo gaTta nosiydeHus cBeaeHun u3 odpuumanbHbIX
OOCTYMHbIX  MUCTOYHWMKOB 06 onybnnkoBaHMM COOTBETCTBYHOLLEro
peleHuns cyaa, BCTYNMBLUEro B 3aKOHHYIO CuUy

B octanbHbiX cnyyasx c Hambonee paHHen u3 gat:

- C [paTbl noanucaHWs akTa npueMku-nepesadm obbekTa
HEeABMXUMOCTU UM MHOIO AOKYMEHTa O nepenave;

- C paTtbl rocyAapCTBEHHOM permcrpaumum npas Ha HeaBMXUMOe
MMYLLECTBO, NOATBepXAeHHON nnbo BbinUCcKkonM w3 EanHoro
rocynapCTBEeHHOro peecTpa HEeABMXUMOCTMH, nn6o
npaBoyCTaHaBANBAOLWMM OOKYMEHTOM, coaep kalimnm
YAOCTOBEPSIOLWYO 3anncb O FOCYAAPCTBEHHOW perncrpauum
npasa.

Kpnrepun
npekpauwjeHns
npyu3HaHus

e [laTa nepenayu HeABMXUMOro nMmyLlecTBea HOBOMY
npasoobnapatento - Haubonee paHHAA U3 aaT:

- paTtbl noAnucaHuMsa  akTa  NpuveMku-nepepayn  obbekTa
HeABUXUMOCTU UM MHOIO AOKYMEHTa O nepejavye;

- pgata rocynapCcTBeHHOW — perucTtpauuMm  nepexoga  npasa
cobCcTBEHHOCTH Ha HeaBMXUMOe UMYLLECTBO HOBOMY
npasoobnagaTento;

e [aTa npekpaweHua npaBa COBCTBEHHOCTM B CBA3U C
rocygapCTBeHHOMW  perucrtpauven  NUKBMAAUMM  HEeABUXKUMOIro
MMYLLECTBa, noaTeepXXAeHHas [OKYMEHTOM, BblAAHHbIM
perucTpmpyowmM oOpraHoM C OTMETKOW O perncrpaumoHHOM
NENCTBUN;

e C JaTbl NOSyYeHUS COOTBETCTBYHOLLErO BCTYMMBLUErO0 B 3aKOHHYIO
cuny peweHunsa cyda, n1nbo C AaTbl NONYyYeHUS CBeAEHUA U3
opuuManbHbIX  AOCTYMHbLIX  WUCTOYHWMKOB 06  onyb6ankoBaHUM
COOTBETCTBYIOLWEr0 peLlleHns cyaa, BCTYNUBLUEro B 3aKOHHYO CUy.

CnpaBepgsinBas
CTOMMOCTb

CnpaBeagnmBass CTOMMOCTb 0O6bekTa HEeABUXMUMOCTU OnpeaensieTcs
OLEHWNKOM B CpoKwu, COOTBETCTBYOLWME TpeboBaHMAM
3aKoHoAaTeNbCTBa.

CnpaBeanmBass CTOMMOCTb OOBLEKTOB HEABUMXMMOCTM B CBSA3U C
M3MEHEHUEM XapaKTEepPUCTUK, He BAUAKWMX Ha CchpaBeanmsyto
CTOMMOCTb, MOATBEPXAAETCH OLEHLIMKOM HA OCHOBaHUM 0ULMANBHOIO
MH(MOPMaLMOHHOIO NMCbMa.

Mpu oueHKke crnpaBeasiMBoN CTOMMOCTM 0b6bekTa HeaABUXMMOCTH,
Haxo4swerocs B ONepauuMoHHOM apeHae, no kotopon MUD aenaeTtcs
apeHaoadaTeneM, YCNOBUS apeHAHOro AoroBopa [AO/MXKHbl  6bIThb
OTpaXkeHbl  OLEHWWMKOM B  oueHke obbekTa HeABUXMMOCTH,
coctaBnsawouwero aktmebl MNO.

CnpaBennmeasi CTOMMOCTb COCTaBastowero aktnebl PoHAaa 3eMenibHOro
ydacTKa, Ha KOTOPOM HaxoAWTCS 34aHue, CTPOEHUE UN COOpPYXKeHue,
COCTaBMSAOLUIME yKa3aHHble aKTWUBbl, JA0AM B npaBe obuien
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COH6CTBEHHOCTM Ha TaKOW 3eMesibHbIf y4acTOK, NpaBa apeHAbl Takoro
3eMeNnbHOro yyactka WM rpaBa MNoSb30BaHUA TakKUM 3eMeJsibHbIM
YYaCTKOM MOXET OTAENbHO He OonpeaensitbCs, €cim €ero CTOMMOCTb
YYNTbIBAETCA B CnpaBensiMBoA CTOMMOCTM MNPUMOBpPETEHHOro 34aHus,
CTPOEHUNSA WUIN COOPYXKEHUS.

CnpaBeanuBas CTOMMOCTb 06beKTa HeABMXUMOCTM MPU3HAETCS paBHOMN
0 (Honb):

B C/yyae cob6biTMSI, NpPMBOASILLErO K MNPU3HAHUK HEABUMXUMOro
MMyLLECTBA HENpUroaHbiM AN AanbHENLWero MCnosib30BaHUs Mo
LeneBoMy HasHayeHuto, - C p[aTbl Noay4vYeHus oduumanbHOro
AOOKYMeHTa 0 TakoM dakTe.

Mpn U3MEHEHUN XapaKTEPUCTUK 06beKkTa HeaBMXMMOCTU, He
CBSA3aHHbIX C [IBUXXEHWEM CaMOro 06beKkTa, TakKux Kak M3MEeHeHue
paspelleHHOro BuAa WCMOMb30BaHUSA, W3MEHEHUE KaTeropuu,
YTOYHEHME/N3MEHEHME MNOWAAMN, OTPAXeHMUE AAHHOIM0 U3MEHEHUS
OCYLIECTBNISIETCS MO JAaTe COCTaBfIEHUA BbINUCKU U3 EanHoOro
rocyAapCTBEHHOro peecTpa HeaABMXUMOCTHU;

Mpn un3MEeHeHMW XapakTepucTuk obbekTa HeABUXMMOCTU, He
CBAI3@HHbIX C ABMXEHWeM caMoro obbekTa, Takux Kak
npucBoeHne/usaMeHeHne KaJacTpoBoro HOMepa 0bbekTa,
OTpaXXeHne [aHHOro UM3MEHEeHUs OCyLlecTBAseTcs no jgaTe
nonyyeHns YnpasnsioWen KOoMMnaHuenm BbINUCKM U3  EaumHoro
rocyAapCTBEHHOIro peecTpa HeABUXMMOCTU;

Mpwn paszene/sbiaene/obbveanHeHnm/nepepacnpeneneHnm
06BLEeKTOB HeABUXMMOrO MMyLLeCcTBa WCK/IOYEHWE U3 aKTUBOB
MaTEPUHCKUX OOBEKTOB HEABMXMMOCTU W MPU3HAHME aKTMBaMMm
BHOBb 06pa30BaHHbIX OOBEKTOB HEABMXMMOCTU MNPOMCXOAMT TO
JaTe  rocyaapcTBEeHHOW  perncrpauuu  MNocCAedHero  BHOBb
06pa3oBaHHOro 06bekTa HeABUXKNUMOCTH.
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Mpuno)xxexHune 19

MpaBa apeHAbl HA HeABUXXUMOE
nMyLecTeo (NoslyyeHHble)

Buabl akTuBoB

MpaBa apeHabl Ha HeaBwXmmoe wuMmyuwectBo (doHa saBnseTcs
apeHaaTopoMm)

Kpnrepun
npusHaHns e C pgaTtbl Nnepegayn obbekTa HEABUXXMMOCTU B apeHAy Mo aKkTy npuveMa-
nepegayn uan MHOMY NOKYMEHTY O rnepepade;
e C paTbl YCTYNKKW nNpaBa apeHabl 06bekTa HegBMXMMOro NMyLLecTsa.
Kputepun
npekpaijenmsa * [10 PakTy noAnncaHus akta Bo3BpaTa MMYyLLECTBA apeHA0AATENO UK
NpU3HaHNsA MHOMY NOKYMEHTY O BO3BpaTe,
o T[lepepava NMN® npas n 06A3aTenbCTB NO AOFOBOPY TPETbEMY NMLY;
e [lpoyero npekpaweHnsa npaB K o0b6s3aTenbCTB MO AOrOBOPY B
COOTBETCTBMU C 3aKOHOAATE/IbCTBOM MM AOrOBOPOM.
CnpaBegnanBa | CnpaseanuBas CTOMMOCTb MpaB Mo AOroBOpYy apeHAbl, apeHAaTopoM Mo

A CTOMMOCTb

koTopomy gasnsetca MN®, npusHaetcs pasHoh 0 (Honb). B cnyuae
HanMuna 060CHOBAHHOIoO MOATBEPXAEHUS ChnpaBeasinBasl CTOMMOCTb
npae NO AOroBOpPYy apeHAbl onpeaenseTca Ha OCHOBaHUM OT4YeTa
oueHwwuka. [lpu 3ToM B COCTaB KpPeAUTOPCKOM 3a40/IKEHHOCTU
BKJ/1lOYaeTCc4d cnpaBeagnneas CTOMMOCTb 06s3aTenbCcTB no TaKoMy
JOroBOpy apeHabl B pa3Mepe HEUCNOSIHEHHOro obs3atenbcrBa 3a
NCTEKLW MM Nepnos B COOTBETCTBMM C YC/IOBUSIMUM AOrOBOPaA.
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MpunoxxeHune 20

AdoroBop y4yacTtuma B OJ1IEBOM
cTpouTesibCTBEe 06beKTOB HeaABMXKUMOIo
MMyLlEeCTBa U UHBECTULMOHHDbIN AOroBOp

Buabi
aKTnBoOB

e lMyuwecTBeHHble MpaBa W3 AOroOBOPOB Yy4yacTus B  [A0JIEBOM
CTpoUTENbLCTBE (Aanee - A0roBOp y4acTusi B AOJIEBOM CTPOUTENbLCTBE
06BHEKTOB HEABUMXXMMOIO MMYLLLECTBA);

e lMyuwecTBeHHble npaBa, CBSA3aHHble C BO3HWKHOBEHWEM Mpasa
cobCcTBEHHOCTM Ha O06bekT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplleHns ero cTtpouTenbCcTBa (co3gaHWe) M BO3HMKawoWme U3
[OroBopa, CTOPOHOWM MO KOTOPOMY SB/ISIETCA HOpuandyeckoe nuvuo,
KOTOPOMY MNPUHAAJIEXNUT NpaBo COOBCTBEHHOCTM WM MHOE BELLHOE
npaBo, BKJ/lOYAss MNpaBO apeHAbl, Ha 3€EMeNbHbIA  Y4acToK,
BblAENIEHHbIN B YCTAHOBJIEHHOM MopsiaKe ANs LeNel CTPOUTENbCTBA
obbekTa HeaBmxxmmoctn, wn (UAKU) UMEKLWMM paspelleHne Ha
CTPOMTENLCTBO O06beKTa HEeABUXMMOCTU Ha YKa3aHHOM 3eMesIbHOM
yyacTtke, nmbo ropuamyeckoe MU0, WMHBECTUPYIOLLEE AEHEXHbIE
cpeactBa WM MHOE WMYLWLECTBO B  CTPOMUTENLCTBO 06bekTa
HeABUXMMOCTU (Aanee — MHBECTULMOHHbIN AOroBop).

Kpnrepun
NMpU3HaHNs

e C AaTbl NOANMMCaAHUS AOroBOpa Ha CTPOUTENBLCTBO (Cco3aaHue) obbekTa

HEABUNXWNMOCTHN, €C/TN MHOE HE YCTaHOB/1IEHO B TaKOM AOIroBoOpeE,

e C AaTbl FOCYAApPCTBEHHOM perncTpaunm AoroBopa y4yactus B 40JIEBOM

CTpOUTENbCTBE,

e C AaTbl NOANMCaAHWS AOroBopa yCTynku npas TpeboBaHusl (ecnm nHoe

He yCTaHOBJ/IeHO B TakoM porosope) nnbo ¢ gaTtbl rocygapCTBEHHOM
perucrpaumm aorosopa ycTynku npas TpeboBaHus (B ciydasx, Koraa
AO0roBOp NOAJIEXUT roCyAapCTBEHHOM perncrpaumm)

Kpnrepun
npekpawjeHm
A1 MPpU3HaHUs

e C AaTbl MOANMCAHUSA AOroBopa YCTYNKW nMpaB TpeboBaHMsa (ecnu uHoe

He yCTaHOB/IEHO B TakOM gorosope) nnbo ¢ gaTtbl rocygapCTBeHHOM
perucrpaumm aorosopa yCcTynku npaB TpeboBaHusa (B cnydasax, Koraa
[O0roBOp NOAJIEXUT rocyAapCTBEHHOM perncrpaunm);

e C Hanbonee paHHen U3 gaT:
e C AaTbl MOANMCAHMS aKTa NpUeMKU-nepesadym ob6bekTa HeaBMXXUMOCTHU

UIn MHOro AOKyMeHTa O nepeaayde,

e C LAaThbl FOCY,U,apCTBEHHOVI pernctpaumnmn npaB Ha HEABUXUMOE

mMywectso (NOATBEPXAEHHOM nNuMHBO  BbLIMMCKOM U3  EAMHOro
rocyaapCTBEHHOrO peecTpa HEeABUXMMOCTH, nmnéo
npaBoyCTaHaB/INBAOLWMNM OOKYMEHTOM, coaep Kalumnm
YAOCTOBEPSIIOLYO 3aNnCb O rOCYAapCTBEHHOW perncrpaunm npaea);

e C AAThbl NOJIy4EHUA COOTBETCTBYIOLLENro BCTYNUBLUEIO B 3aKOHHYKO CUNY

peweHnuns cyaa, nMbo ¢ AaTtbl NONYYEHUS CBEAEHUIA U3 OULMNANBHBIX
OOCTYMHbIX MWUCTOYHMKOB 06 Ony6/IMkoBaHMM COOTBETCTBYHOLLEIO
pelleHuns cyaa, BCTYNMBLUErO B 3aKOHHYIO CUNY;

e C AATbl NMpoOYeEro npekpaweHnsa npas m obs3aTenbCcTB No AOorosopy B

COOTBETCTBUN C 3aKOHOAATENNBCTBOM U1 AOrOBOPOM;

Cnpasegius
asi CTOMMOCTb

OueHka cnpaBeanvBOn CTOMMOCTM [0OroBopa y4yacTus B [0/1€BOM
CTpOUTENLCTBE 06BEKTOB HEABUXMMOIO MMYLLECTBA, MHBECTULMOHHOIO
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goroeopa (manee - [J0OroBopbl), onpegensietcs He3aBUCUMbIM
OLIEHLLMKOM.

CnpaBeanuBass CTOMMOCTb TaKMX [OOFOBOPOB OMpendensieTca B
COOTBETCTBMW C METOAOM KOPPEKTUPOBKU CrpaBeasiMBoli CTOMMOCTY Mpu
BO3HWMKHOBEHUM COBLITUSA, Beaywero kK obecueHeHuto (MpunoxerHune 5).
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Mpunoxxexnue 21

AoroBop Ha cTpouTenbCTBO (Co3aaHue)
o6beKkTa HeABMXKMMOCTU U AOroBopa
Ha PEKOHCTPYKLMUIO

Buabl aktTnsBoB

e lIMyLleCTBEHHbIE MpaBa W3 [AOrOBOPOB, Ha OCHOBAHUM KOTOPbIX
OCYLLECTBASIETCA CTPOUTENBCTBO (Co34aHne) 06BbEKTOB HEABMXXMMOTO
MMyLleCcTBa Ha 3eMeflIbHOM Yy4yacTKke, KOTopbin (MpaBo apeHabl
KOTOporo) cocrasnseT aktmebl [MN® (ganee - [OroBop Ha
CTpOUTENbCTBO (Co3AaHMne) obbeKTa HEABUXMMOCTU);

e MMyuwecTBeHHble MNpaBa W3 [OrOBOPOB, Ha OCHOBAHWUW KOTOPbIX
OCYLLECTB/ISIETCS PEKOHCTPYKLUMS 06BHEKTOB HEABMXMMOCTU (panee -
[0roBopa Ha PEKOHCTPYKLUMIO).

Kputepun
npu3HaHusi

e [lna poroBopa Ha cTpouTtenbcTBo (co3paHume) ob6bbekTa
HeABMXXMMOCTM - MO JaTe BCTyMJeHuss B Cuiay AOrosopa Ha
OCyLlecTB/eHNE CTpomTenbCTBa (Co34aHms) 06bEKTOB HEeABUXKNUMOIO
MMyLlecTBa, 3akatyeHHoro MN®, kak 3aKka3zuymKOM CTPOUTENbCTBA
(co3paHuns) 06BHEKTOB HEABMXMMOIO MMYLLIECTBA;

e [lnsa noroBopa Ha PEKOHCTPYKUMIO - NO AaTe BCTYNNEHUS B CUY
aorosopa Ha OCYyLLeCTBJIEHME PEKOHCTPYKLUNMU obbekTa
HEeABUXMMOCTMH, 3aK/0YEHHOro nmo, Kak 3aKa3uymKoMm
PEKOHCTPYKUMN 06beKTa HeABMXMMOIro NMyLLecTBa.

Kpnrepun
npexkpawjeHus
NMpU3HaHNs

e [aTa nepepayn o6bHEKTOB HEABMXKMMOIO MMYyLLECTBa MO OKOHYaHUK
CTpouTeNbCTBa, MNOATBEPXAEHHAs aKToM Mpuema-nepegavn wam
MHbIM JOKYMEHTOM O Nepeanave,

e [laTta nepepayda NMNO® npas n ob6a3aTenbCTB MO AOrOBOPY TPETbEMY
vy,

e [laTa npoyero npekpalweHns npas M ob6s3aTeNbCTB MO AOFOBOPY B
COOTBETCTBUM C 3aKOHOAATE/IbCTBOM WUIN AOFOBOPOM.

CnpasepgnunBas
CTOMMOCTDH

CnpaBeanuBasi CTOMMOCTb 4OrOBOpPa Ha PEKOHCTPYKLUNID, CTPOUTENBLCTBO
(co3paHune) obbekTa HeABUXXMUMOCTU NPU3HAETCS PaBHOW CyMMe 3aTpar,
CBSI3aHHbIX C NpnobpeTeHnemM npas U GUHAHCMPOBAHUEM CTPOUTENLCTBA
/ PEKOHCTPYKLUWM MO YKa3aHHbIM AOrOBOpaM.

Adara n cobbiTus,

npusogswme
obecLeHeHnro

K

Cnpasennusas CTOMMOCTb aorosopa Ha PEKOHCTPYKLUMUIO,
cTpouTenbCcTBo (co3paHme) obbekTa HeaBMXKMMOCTU onpenenseTcs B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKWN CNpaBeaiMBoi CTOMMOCTM Npun
BO3HMKHOBEHMKN COBbITUSA, BeayLero K obecueHenmnto (MpuaoxeHue 5).
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Mpuno)xeHune 22

AeHeXxHble TpeboBaHUA NO KpeaUTHbIM
poroBopam (B T.4. yaOCTOBEpPEHHbIe 3aK/lafHbIMWN)

M goroBopam 3aimMa (BKJIlOUaa 3aiiMbl BblAaHHbIE U NOJIyYEHHbIE)

Buabi
akTnBoB/obsa3are
JIbCTB

[eHexHble TpeboBaHMa N0 KpeauTHbIM  pgoroBopam (B T.4.
yAOCTOBEPEHHbIE 3aKIaAHbIMK) M AOroBopaM 3arMa (BKAK4Yas 3alMbl
BblgaHHble) (fanee - ccyaa)

Kputepun
npu3HaHusi

Ona peHeXxHblX Tpe6oBaHUM NO KpeauWTHbIM [OroBopaM M

AOroBopam 3aMa (BKJ1lO4aA 3aliMbl BbiaHHbIE):

e [aTa npepocrtaBneHns  Kpeauta  (3arMMa) no  AOroBsopy,
NOATBEPXAEHHAs BbIMUCKOM C 6AHKOBCKOrO CYeTa OTKPbITOrO Ha
ynpasnswowyto komnanuio .Y. NMNO;

e [laTa nepeycTynku npasa TpeboBaHWA MO CCyAe Ha OCHOBAHMUMU
Aorosopa;

e [laTa nepexoga npasa Ha 3asloroBoe MMyLlecTBo (ecin TakoBbIM
ABNAIOTCA npasBa TpeboBaHMa W3 [0rOBOPOB 3anMa/KpeanTHbIX
AOroBopoB) nNpu obpalleHnn B3bICKAHUS Ha NMpeaMeT 3anora.

Ona pAeHeXHbiX TpeboBaHMA NO KpeauUTHbIM [OroBopaM M

AOroBopaM 3aiiMa, YAOCTOBEPEHHbIX 3aknapHbiMu (panee -

3aknagHbie):

e [laTa nepefaTtoyHOM HaAMUCKM Ha 3akaagHOM C yKasaHMEM, 4TOo
BnagenbueM 3aknagHoi  SABASETCS  ynpaBnsdwowas  KOMMNaHWs
0.Y.MNo;

e [laTa BblAauM 3aknagHoW B cnydae, ecnum 3aknagHyl BbinNyckaeTt
ynpasngwowasa komnaHua 4.Y.MNO.

Kpnrepun
npekpauwjeHns
npyu3HaHus

Ana peHeXxHbIX Tpe6oBaHUM NO KpeauWTHbIM A[OroBopaM M

AOrosopam 3amMma (BKJIlOUaa 3aiiMbl BblAaHHbIE):

e [laTa nNONHOro noraweHums kpeauta (3anma), NOATBEpPXAEHHas
BbIMMCKON C 6aHKOBCKOrO cyeTa OTKPbITOro Ha YnpasasoLWyo
koMmnaHwuo 4.Y. NMNO;

e [aTa nepeycTynkm npasa TpeboBaHMA MO ccyae Ha OCHOBaHWUMU
[O0roBopa;

e [laTa nukKBMAaUUK 3aeMLUMKa COrflacHoO MHpOpMauun, packpbiTON B
odmuManbHOM AOCTYNMHOM UCTOYHKMKE (B TOM 4ucne 3anucu B EMPIOJI
0 NIMKBUAAUNN 3aeMLLmMKa)

e [laTa nepexoja npasa Ha 3ai0rosBoe MMYLLECTBO npu obpalieHuu
B3bICKaHWA Ha NpeaMeT 3asora.

Ana 3aknagHbIX:

e [laTa nepeaaTOYHOM HAAMWUCKM Ha 3aKnagHoW C yKalaHueM, 4To
HOBbIM BflagesibLeM 3aKnagHoW SBNSeTCA CTOPOHHEE nmuo;

e [laTa MoNHOro ncnosHeHms ob6s3ateNbCTB 3aeMLLUNKOM;

e [laTa noCTynsieHMsa 3asoroBoro mMmyuwecrsa B coctas [MN® npwu
obpalleHnn B3bICKaHMs Ha 3asor.

CnpasepgnunBas
CTOMMOCTH

CnpaBennmeass CTOMMOCTb aKTMBa B TeUYeHME MaKCUMMasbHOMo CpoKa,
npeoycMOTPEHHOro0 0roBOpoM, oOnpeaenseTcs B COOTBETCTBUU C
MpunoxeHwne 4.

CnpaBegnumBas CTOMMOCTb O06si3aTenbCTBa B Te4YeHMEe MaKCUMMasbHOro
CpoOKa, NpeayCMOTPEHHOIO AOrOBOPOM, ONpeaenseTcs Kak CyMMa 3anMma,
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yBeIN4YeHHaa Ha BEJIMYNHY NPOLUEHTOB Ha AaTy onpeageneHna CTouMoCTn
YUCTbIX aKTUBOB.

CnpaBeanueass CTOMMOCTb CCyAbl OMpenensieTcs B COOTBETCTBUM C
METOAOM KOpPpPEeKTUPOBKM cnpaBensinMBoi CTOMMOCTM npwu
BO3HUKHOBEHUUN CObbITUSA, BeayLiero kK obecueHenmto (dpuaoxeHue 5).
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Mpuno)xxeHune 23

MpocTon Bekcenb

Buabl aktTnsBoB

MpocTon Bekcesnb

Kputepun [aTta nepexoga npas co6CTBEHHOCTU Ha UeHHble 6yMarn, onpeaeneHHas
npyu3HaHus B COOTBETCTBMM C YCAOBMSMW [0OroBOpa W  MNOATBEPXAEHHAs aKTOM
npuema nepegadvm LeHHbIX bymar.
Kputepun e [aTa nepexoga npaB COBCTBEHHOCTM Ha UeHHble 6ymary,
npexkpawjeHus onpegeneHHoOM B  COOTBETCTBMM C  YC/IOBMSIMM  aorosopa MU
NpuU3HaHNsA NOATBEPXXAEHHOM aKTOM npMeMa nepeaaudm UeHHbix bymar;
e Ecnun no Bekcepatenio u nuuy, nepefaslleMy BeKCesb NOCPEACTBOM
nHgoccameHTa (panee - [O/KHWKM) BHeceHa 3anumck B EMPKOJT o
NVKBMAAUMN OO/DKHMKA - C AaTbl 3anNMcuM O JIMKBMAAUMWN OOTXKHUKOB
(nony4yeHns MHOpPMaUUKN 0 TNKBNAALNN OOTXKHUKOB).
CnpasegnmnBas CnpaBepgnvBass CTOMMOCTb MPOCTOr0  BeKCens  onpegensietca B
CTOMMOCTb COOTBETCTBUM C NPUIOXKEHUEM 4.

Hdara n cobbiTns,
npmBogswne K
obecLeHeHnro

CnpaBe,anBaﬂ CTOMMOCTb npocTtoro BeKcensd onpeaensaeTca B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKK CrpaBeasIMBOA CTOMMOCTU Npw
BO3HMKHOBEHMKN CObbITUSA, Beaywero k obecueHenunto (MpunoxeHune 5).
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Mpuno)xeHune 24

[Oonu B yCTaBHbIX KanuTanax obwecTB c
OrpaHU4YeHHOW OTBETCTBEHHOCTbIO

Jonu B ycTaBHbIX KanuTanax pOCCVII‘/JICKVIX obuwects ¢ OrpaHMLIEHHOVI
OTBETCTBEHHOCTbIO

Hanbonee no3gHsa mn3 paT: gata nepexoga npaBa COHBCTBEHHOCTUM Ha
AOono, noaTBepXxaeHHas Bbinuckon w3 EMPKOJT, wnu pgata onnatel
YyCTaBHOro KanuTtana B cnyyae npuobpeTeHus fonen npu yypexaneHum
ObuwecTBa.

Jata nepexoga npaBa COBCTBEHHOCTM Ha [0/, MNOATBEPXAEHHas
Bbinnckonm nu3 EMPKOJT — B MHbIX cny4asix.

B cnyvae, ecnn pgona unuM 4dacTtb A0SNM NepexoanT K 06IJ.l,eCTBy, TO
npekpaweHne npn3HaHna OCyLWEeCTBNAETCA C AAThbl.

e nepexoga npaBa COOGCTBEHHOCTM Ha A[ONK0, MNOATBEPXKAEHHAsN
Bbinuckon us ErPIOJ;

e nony4vyeHmsa obwectBoM TpeboBaHMs ydacTHMKa obuwectBa O ee
npuobpeTteHuu;

e MoJSly4YeHust obLLecTBOM 3asBJ/IEHMS y4YacCTHMKa obuiecTBa O BbIXoAe
n3 obwecrsa, ecnm npaBo Ha Bbixogq M3 obwecTBa ydyacTHUKA
npeaycMoTpeHo yCTaBoM obLiecTBa;

MCTEeYEHNA CpoKa onsaTbl AOSIN B YCTaBHOM KanuTtane obuwecTsa;
VHble AaTbl, NpeaAyCMOTPEHHbIE AENCTBYIOWMM 3aKOHOAATEbCTBOM.,

CnpaBeanueBasl CTOMMOCTb [AOSIN B YCTaBHbIX KanuTanax pPOCCUNCKUX
obwectse C OrpaHMYEeHHON OTBETCTBEHHOCTbIO OMNpenenseTrcs Ha
OCHOBaHMM OTYETA OLEHLMNKA.

CnpaBeanuBasi CTOMMOCTb 40K, onpeaensieMas no oTYETY OUeHLMKa,
npu HaaM4nm NpmsHakos obecLeHeHns, onpeaensieTcss B COOTBETCTBUM
¢ MpunoxeHveM 5 B yacTn TpeboBaHMI K OTUYETY OLEHLMKaA.
CnpaBeanuBasi CTOMMOCTb KOPpPeKTUpPYeTCs B Crlydae BO3HWKHOBEHUS
MHbIX CcObbiTMIA, npuBOAAWMX K o06ecueHeHuio, B COOTBETCTBUMM C
MpunoxeHuem 5.
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MpunoxxexHune 25

NMpaBa yyacTua B yCTaBHbIX Kanutasiax
MHOCTPAaHHbIX KOMMep4YeCKunNX oprauusauuﬁ

Buabl akTuBoB

MpaBa y4yacTuss B YCTaBHbIX KanuTasaX WHOCTPAHHbIX KOMMep4yecKux
opraHusauum

Kpunrepun Jata nepexoga npaBa COBCTBEHHOCTM Ha MpaBa y4yacTus,
npyu3HaHus noaTBepXXAeHHash BbIMMCKOM  COOTBETCTBYIOLWEro pPerucTpumpytowero
oprana.
Kpnrepun e [aTa nepexoga npaBa COOCTBEHHOCTM Ha nMpaBa Yy4acTus,
npexkpawjeHus noATBEPXXAEHHAS BbIMMCKON COOTBETCTBYHOLWEro perncTpupyroLwero
npyu3sHaHus opraHa;
e [aTa nuMKBMAAUMM WHOCTPAHHOM KOMMEPYECKOW opraHusauuu,
packpblTasg B 4OCTYMHOM UCTOYHUKE UNK nosiydyeHHasa MNo.
CnpasegnunBas CnpaBennuBass CTOMMOCTb TMpaB Yy4yacTusa B YCTaBHbLIX KanuTanax
CTOMMOCTb MHOCTPaHHbIX KOMMEpYeCKMX opraHmsauni onpenensercs Ha OCHOBaHUMU

oT4yeTa oueHwmKa (3a NCKIIOYEHUEM LEeHHbIX Bymar).

Adata n cobbiTus,
npuBogsumne K
obecyeHeHHnro

CnpaBeanmBass CTOMMOCTb MpaB y4dacTusi, CTOUMOCTb KOTOPbIX
onpeaensieTcs OUEHLWMKOM, MNPU Hannymum nNpu3HakoB obecueHeHus,
onpeaensieTcs B COOTBeTCTBMU C [punoxeHneMm 5 B yactm tpeboBaHmin
K OTYETY OLEHLLMNKA.

CnpaBeanuBasi CTOMMOCTb KOPpPEeKTUPYeTCs B Cllydae BO3HWKHOBEHWUS
MHbIX CcO6bITMIA, npuBOAAWNX K 06ecueHeHunio, B COOTBETCTBUMU C
MpunoxeHunem 5.
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Mpuno)xeHune 26

MpoekTHas AOKYMeHTauua Ansa CTpoUTesibCTBa
WNIN PEKOHCTPYKL MM 06beKTa HeABNIKUMOCTH

Buabl aktTuBoB

MpoekTHass JAOKyMeHTauus ANs CTPOUTENbCTBA WN  PEKOHCTPYKUWNU
obbekTa HeABUXNMOCTU

Kpnrepun
npusHaHus

JaTta noanucaHua aKTa MpueMa-nepeaadyn Mexay CTopoHaMmm Mo
JoroBopy noapana / Kynanm - Npoaau.

Kpnrepun
npexkpaujeHus
npu3HaHns

e WicnonHeHna poroBopa 3acCTpOMLMKOM MNpuU YCNOBUM perncrpaumm
npasa COBCTBEHHOCTU BnajenbueB WMHBECTUUMOHHbLIX naes MN® Ha
06beKT HeaBMXMMOCTHU, SIBASIOWMNCA NpeaMeToM Takoro gorosopa/
NUcnonHeHne paorosopa 3acTPOWMLLMKOM MNpW YCNOBUU permcrpauunm
W3MEHEHWUI, NPOM3BEAEHHbIX B CNeACTBUE PEKOHCTPYKUMKM obbekTa
HeABMXMMOCTU, ABASIOWErocs NpeaMeToM Takoro 4orosopa;

e [epepayva MNMN® npas 1 obsa3aTenbCTB MO 4OrOBOPY NnoApsaa / Kynaum —
NpoAa)xun ¢ 3aCTpPOMLLMKOM TPETbEMY NNLY;

e [lpouero npekpalweHns npas 1 06a3aTenbCTB NO A4OroBOpYy noapsaa /
Kynam - npojaxu C 3acTpOMWMKOM B COOTBETCTBUM C
3aKOHOAATeNbCTBOM UM AOTOBOPOM.

CnpaBepgsinBas
CTOMMOCTb

CnpaBe,anBaﬂ CTOMMOCTb I'IpOGKTHOVI AOKYMEHTaunnm anga CTpounTenbCTBa
nn PEKOHCTPYKLNN obbekTa HEeEABUXXNUMOCTHU onpepensaeTcs Ha
OCHOBA@HWMWM OTYETA OLEHLIMKA.

Hdara n cobbiTns,

npuBogswmne
obecLeHeHnIo

K

CnpaseanuBass CTOMMOCTb MPOEKTHOM [AOKYMeHTauuu, CTOMMOCTb
KOTOpOM onpeaensercsa OUEHLWMKOM, MNpuW  Hanuumu nNpuU3HaKoB
obecueHeHUs, onpegenseTcs B COOTBETCTBMU C [punoxeHnem 5 B yactm
TpeboBaHMN K OTYETY OLEHLIMKa.

CnpaBseanveBas CTOMMOCTb KOPpPEKTUPYEeTCs B Clly4yae BO3HWKHOBEHWUS
WHbIX CObbITU, npuBOAALLMX K oObecueHeHWo, B COOTBETCTBUM C
MNpunoxeHunem 5.
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MpunoxxexHune 27

MpocToe cknapackoe cBMAETEeNIbCTBO
M ABOMHOE CKJ1aACKOe CBMAeTeNIbCTBO

Buabl akTuBoB

lMpocTtoe CKnaackoe CBUAETENBLCTBO n ABOMHOe CKnagckoe
CBMAOETENBLCTBO

Kpntepun [aTta nepexona npaB CO6CTBEHHOCTU Ha LIEHHbIE ByMaru, onpeaeneHHoM
npu3HaHns B COOTBETCTBMM C YC/OBMSIMM [IOFOBOpPa W  MNOATBEPXKAEHHON aAKTOM
npueMa nepegayv LEHHbIX 6ymar.

Kpntepun e [laTa nepexoda npaB COBCTBEHHOCTM Ha LUeEHHble 6yMmaru,
npekpauweHms OonpeaeneHHoM B COOTBETCTBMM C  YC/IOBMSMM  [AOroBopa U
npmM3HaHns NOATBEPXXAEHHOM aKTOM NpueMa nepeaaydn LeHHbIX 6yMar

CnpaBsegnnBas CnpaBeanunBasi CTOMMOCTb MNPOCTOr0 CKMaACKOro CBUAETENbCTBA W
CTOMMOCTb OBOMHOrO CKJaZICKOro CBUAETENbCTBA OMPEAENsieTCs Ha OCHOBaHWUU

OTYeTa oueHLWnKa.

Hdara n cobbiTus,
npmBoAsLyero K
obecyeHeHHUIo

CnpaBegnuBass CTOMMOCTb MNPOCTOro CKJ/IaACKOro CBMAETENbCTBa MU

ABOWNHOroO CKNaACKoro CBMAETENbCTBa npusHaetcsa paBHon 0 (Honb):

e B C/lyyae HacCTynaeHus cobbiTusa, NpMBOASLLErO K NMPU3HAHMUIO TOBapa,
NPUHATOrO Ha XpPaHEeHWe  HEemnpuroaHbiM  ANna  AajibHenwero
MCNONb30BaHUA MO LEeNeBOMy Has3Ha4eHuilo, - C AaTbl NOoNy4YeHus
odmunanbHOro 4OKyMeHTa O TakoM dakrTe.

CnpaBseanvBas CTOMMOCTb KOPPEKTUPYEeTCs B Clly4yae BO3HWKHOBEHWUSA
WHbIX CObbITMI, npuBOAAWMX K ob6ecueHeHuo, B COOTBETCTBUM C
MNpunoxxeHnem 5.
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Mpuno)xeHune 28

Aorosop PENMO

Mo porosopam npsimoro PEMO (npoaaBuoM LeHHbIX 6yMar no nepson
yacTtu gorosopa PEMNO saensetca ynpasnswowaa komnaHna .Y. ®oHaa):
- Ob6sa3aTenbcTBa ®oHAa NO BO3BPATY AEHEXHbIX CPEACTB, NOSYyYEHHbIX
Mo NepBoOM 4YacTtu gorosopa npsmoro PEMO;

- UeHHble 6bymarun, nepegaHHble ®OHAOM MO NEepBOW 4YacTu [OroBopa
npsimoro PEMO.

Mo poroBopam o6patHoro PEMO (nokynatenem ueHHbIXx 6ymar no
pgoroeopy PEMO no nepsor uyactm PEMNO sdBnsdercsa ynpasnsiowas
kKoMnanusa [.Y. ®oHaa):

- nebutopckas 3aA40/MKEHHOCTb K MONYYEHUIO NepefaHHbIX AEeHEXHbIX
CcpencTB No nepBok YyacTu gorosopa obpatHoro PEMO.

- 0653aTenbCTBO N0 06paTHOMY BbIKYMY LEHHbIX 6yMar, Noay4YeHHbIX Mo
nepBol 4acTu, N peannM3oBaHHbIX 40 MOMEHTA MCMOSIHEHMS MO BTOPOM
yacTtu gorosopa obpatHoro PEMO.

Aorosop npsmoro PEMNO:

e Ha [aTy UCMoJIHEHMS nepBoi YacTmn gorosopa PEMNO, npusHaetcs
KpeanTopCcKas 3a40/HKEHHOCTb B CYMMeE MOYYEHHbIX AeHEXHbIX
cpencTts No nepBoir 4actu gorosopa PEMO, yBenuueHHas Ha
CYMMY MpPOLEHTOB, pacCyYMTaHHbIX Ha AaTy onpeaeneHns CHA no
CcTaBke, NpeayCMOTPEHHOW A0roBOpPOM/6MpXKeBON CAENKON;

e Ha AaTy WUCMOJIHEHMS BTOpPOM Yactm gorosopa PEMO npoucxoant
npekpaweHne rMnpu3HaHUA KpeguTOpCKOM 3aAO0/KEHHOCTU B
CyMMe MOJly4YeHHbIX AEHeXHbIX CpeaCTB MO nepBon 4actu. B
c/lyyae ecnm mncnonHeHne o0653aTenbCTB He 6yAeT BCTPEYHbIM,
rnoa AaToOM WCMOSIHEHUS BTOPOM 4acTW, NpuHUMaeTcs 6onee
no3gHsAs U3 AByX AaT: NOCTAaBKM UK onnaThl;

e MpeKkpalweHne npu3HaHua UeHHbIX 6yMar nepegaHHbIX Mo
npsamomy gorosopy PEINO He npoucxoauT.

AoroBop o6patHoro PENO:

e Ha AaTy MCNOJIHEHMS NepBoM YacTn gorosopa PEMO npusHaeTcs
0eBUTOPCKOM 3a40/MKEHHOCTU B pa3Mepe CYMMbl [LEHEXHbIX
cpencts, nepepaHHble ®OHAOM MO MepBOM 4acTM [OroBopa
PEMO, yBeIMY4EHHOM Ha CYMMYy MpPOLEHTOB, PACCYUTAHHbLIX Ha
naty onpegeneHna CYHA no cTaBke, nNpenycMOTPEHHOM
AOroBOpOM/6UPXKEBOWN CAENKON;

e [pu3HaHMWe UeHHbIX 6yMar, noJy4YeHHbIX MO NepBON 4acTu
porosopa PEINO, He nponcxoaut;

e Ha AaTy WUCMOJIHEHUS BTOpoK vactu gorosopa PEMO npoucxoaunt
npekpaweHne  npusHaHus  OebUTOpCKOM  3a40/IKEHHOCTHU
KOHTpareHTa no gorosopy PEIMO;

e Ha gaTy cnucaHus co cyeta OEMO ueHHbiXx 6ymar, nony4YeHHbIX
no pgorosopy o6bpaTtHoro PEMNO (Tonbko B ciyyae, eciM Ha
MOMEHT cnmcaHus co cyeta AEMNO ueHHbIX 6byMar mo caenkam
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KO/IMYeCTBO Npu3HaHHbIX B NMN® ueHHbIXx 6yMar paBHO HYKO), 4O
MOMEHTa WCMOSIHEHUA NO  BTOPOM  4YacTu, NpPU3HAETCH
ob6s3zatenbcTBo NMN® no npuobpeTeHnto TaknUX LeHHbIX bymar ans
WCNOMHEHUSA BTOPOM YacTu caenkun obpatHoro PEMO.

CnpaBeanmBas CTOMMOCTb KPpeaAMTOPCKOWM/4ebUTOPCKOM 3a40/1)KEHHOCTU
no pgorosopaMm PEMNO oueHnBaeTca B pa3Mepe COOTBETCTBEHHO
MoJlydeHHbIX/nepeaaHHbiX AEHEeXHbIX CpeaCTB MO MNepBOA  4acTu
aorosopa PEMO oo MOMeHTa MCNosIHEHMSI BTOPOM Yactm gorosopa PEMNO
C YYETOM MPOLIEHTOB, Noanexalinx nosyyeHmio/ynnate B COOTBETCTBMMA
c ycnosusamu gorosopa PEIO.

Ecnn ctonmocTb ueHHbIX 6ByMar no BTOpou yactm gorosopa PEIMO
CKOppEeKTUpOBaHa Ha CyMMYy BbInaaT AOXO0AOB MO LEeHHbIM 6ymaram,
nepenaHHbiM no pgorosopy PEMNO, wianM CcyMMy uWHbIX BbINAat,
OCyLLEeCcTBASIEMbIX B paMKax gorosopa PEIMO, To pacyeTr cnpaseasvBon
CTOMMOCTM KPEeAUTOPCKON/AebUTOPCKOM 3a40/IKEHHOCTM MO A0roBOpPY
PEMO ocywecTBnaeTcs € y4eTOM COOTBETCTBYOLWMX BbiMNnar.

CnpaBeanuBasi CTOMMOCTb LieHHbIX 6yMar, nepegaHHbiXx ®OHAOM
no nepseoi 4actm PEMO B TeueHwe nepumopa OT AaTbl MCMOSHEHMUS
nepeBoi 4actm gorosopa npsmoro PEMNO go aaTtbl MCNOSHEHUS BTOPOM
yactu gorosopa PEMO kaxabih pabounin geHb onpeaensieTcss CorslacHo
MpunoxeHuto 2 HacTosawmx MNMpasun onpenenerna CHA.

CnpaBeanuBas CTOMMOCTb ob6s3aTenbcTBa MO no npruobpeTteHuto
LeHHbIX 6ymar, paHee nonydeHHbiX No gorosopy obpatHoro PEMO u
peann3oBaHHbIX A0 MOMEHTa MWCMOJSIHEHUS BTOPOW 4YacTu CAeNKu
obpaTtHoro PEMO, onpepensieTca B pa3Mepe crnpaBeanmBoii CTOMMOCTMU
TaKUX LeHHbIX byMar B cOOTBETCTBMU C [IpnaoxeHuem 2.

CnpaBeanumBasi CTOMMOCTb A€6UTOPCKOM 3a40/1KEHHOCTU K MONYYEHUIO
nepedaHHbIX [AEHEeXHbIX CpeacTB Mo MepBOW 4YacTu A[orosopa
obpaTtHoro PEMNO koppekTnpyeTcs B c/ilyyae BO3HUKHOBEHUS COBbITUN,
NnpuBOASLWKNX K 0becueHeHno, B COOTBETCTBUMU C [MpunoxeHunem 5.
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MpunoxxexHune 29

MpounsBoaHblie PUHAHCOBbIE MHCTPYMEHTbI
(pacueTHbie)

MpounsBoaHble (UHAHCOBblIE WHCTPYMEHTbl (pacyeTHble 6upxeBble U
BHebupxeBble) (nanee — pacyeTHble NMOU)

Nebutopckas 3agonmkeHHocTb MN®, kak oueHka npasa 3 MNoOU
Kpeantopckas 3agomkeHHocTb MU®, kak oueHka obs3atenscrts nus Nou

Mo 6upxesbiMm NMOUN - paTa npuobpeTeHMs B COOTBETCTBMU C OTYETOM
6pokepa.

Mo BHebupxeBbIM MNMOU — gaTta 3akt0oueHMs 40roBopa, B KOTOPOM OAHOM
N3 CTOPOH gBAseTca Ynpasnswowas komnaHua 4.Y. MNo

Mo 6upxesbiM MNON:

e NCMOJSIHEHNE KOHTPAKTa;

e BO3HWKHOBEHMS BCTpeuHbiX 0683aTeNbCTB MO KOHTPAKTYy C Takon xe
cneundukaumen, T.e. 3akoyeHne opCeTHOM CAENKN;

e [0 WHbIM OCHOBAHMAM, yKa3aHHbIM B paBunax KAMpuHra, B
YCTaHOBNIEHHOM UMW NMopsaAKe.

Mo BHebupxeBbiM MOWN:
e UNCMNOJSIHEHME KOHTpPaKTa;
e [repeycTynka npas TpeboBaHunsa no gorosopy MoOU.

Cnpaseanueas ctommocTb 6mpxeBoro pacyetHoro MN®U pasHa 0 (Honb),
€cnnm B COCTaBe onepaumii no 6GpOKepCKOMYy cuyeTy MpoOBeAeHbl BCe
pacyeTbl N0 BapMaunMOHHON Mapxe.

CnpaBeanuBasl CTOMMOCTb BHebupxxeBoro pacdetHoro [MOU pasHa 0O
(Honb) npn atom B coctaBe MNMN® oTpaxaeTcs Takxe:

e pebutopckas 3a40/KEHHOCTb, KakK oueHKa npaea m3 MNOU, ecnu
Mo yCNnoBMSAM KOHTpaKTa Npu UCNOSIHEHUM Ha AaTy onpeaesneHus
CYHA 6bin1 6bl MoayyeH [OXO04 B pa3Mepe pasHuubl Mexay
cnpaBeasiMBo  CTOMMOCTbO 6a30BOro  akTMBa W LEHOM
ncnonHeHus MO B abCoNOTHOM 3HAYEHMUN;

e KpeauTopckas 3aA0J/IKEHHOCTb, KaK oueHka o6s3aTenbCTB U3
M®U, B cnyyvae, ecnm no ycrioBUSAM KOHTPaKTa Npu UCMOSTHEHUN Ha
naty onpegeneHnsa CYA 6bin 6bl nonyveH ybbITOK B pa3mepe
pasHMUbl Mexay CnpaBeasinBo CTOMMOCTbiO 6a30BOro akTmuea M
LueHoi ncnonHenums NOUN B abcontoTHOM 3HaUYEHUMN.

CnpaBeanmsas CTOMMOCTb noun KOppeKkTupyeTcs B cny4ae
BO3HMKHOBEHMS CObbITMI, NPUBOAALLMX K 0becLeHeHnto, B COOTBETCTBUMU
c [MpnnoxeHmnem 5.
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MpunoxxeHune 30

OnepauuvoHHasn aebutopckasn
3aA0/1KEHHOCTb

e [lebutopckaa 3ado/mKeHHOCTb no Bbinnate HKA no obnauraumam
POCCUNCKNX SMUTEHTOB;

e [lebuTtopckaa 3aA0/PKEHHOCTb MO BbiNnaTe HOMMHana obnuraumm
(nonHoro/4acTnyHoro) no obnmMraymsmMm poCCUMCKNX SMUTEHTOB;

e [ebutopckass 3apo/KeHHOCTb Mo Bbiiate HKA no obnurauuvsam
WHOCTPAHHbIX SMUTEHTOB;

e [lebuTtopckaa 3a40/HKEHHOCTb MO BbiNfaTe HOMMHana obnuraumm
(nonHoro/4acTMyHoro) no obnmMraunsiM MHOCTPaHHbIX SMUTEHTOB;

e [lebuTtopckasa 3a40J1KEHHOCTb MO BbinNJate ANBUAEHAOB MO aKUMUSAM,
AEeno3nTapHbIM pacnmMckaM pOCCUIACKMX SMUTEHTOB, A0X04aM MO NasMm
naeBbiX MHBECTULMOHHbIX (DOHAOB;

e [lebuTtopckas 3a40J1KEHHOCTb MO BbiNJiaTe ANBUAEHAOB MO aKUMUSAM,
Aeno3nTapHbIM pacnnuckaM MHOCTPaHHbIX aMUTeHTOB, ETF;

e [lebuTtopckaa 3aA0/DKEHHOCTb MO BbifjlaTe Aoxoda OT y4yacTua B
yctaBHOM kanuTtane (aonm OO0 uau npaBa yyaCTuss B MHOCTPAHHbIX
KOMMaHusAX);

e [lebuTtopckasa 3a40/1KEHHOCTb MO BO3BpATy CPeACTB CO cyeTa 6bpokepa
/co cueta B HKL;

e [lebuTtopckasa 3a40/KEHHOCTb, BO3HMKLIASA B pe3ysjbTaTe nepesoja
OEHEeXHbIX cpeacTB (A€HbIMM B NMyTH);

e [lebuTtopckas 3a40/IKEHHOCTb Mo apeHae (B T.4. MO MNEpPEMEHHOWN
yactn);

e [lebuTtopckasa 3aA0/DKEHHOCTb MO HAYUC/AEHHbIM TMPOLEHTaM Ha
OCTaTOK AEHEXHbIX CpeACTB HA paCyYETHOM CYeTe;

e [lebutopckasa 3af0/HKEHHOCTb Mo caenkam (Mo KOTopbIM HacTynuna
Hanbonee paHHsIA AaTa pacyeToB);

e ABaHChbI, BblAaHHble N0 cAenkam 3a cyeT uMmylectsa ®oHaa.

OTcyTcTBME Npn3HakoB obecueHeHusi. Cpoku onpeaeneHbl B MpUIOXeHNn
31 «Buabl, yCcrnoBuUss U CPOKW MPU3HAHUS OMNepauMoHHON AebUTopCKOM
3a40/1KEHHOCTU>.

e [laTta ucnonHeHus obazartenncts nepes NMNO;
e [laTta nepekBanudurkaunm B AebBUTOPCKYIO 3a40/KEHHOCTb COrnacHo
BbISIB/IEHHbIM Npu3HakaM obecueHeHus, yKka3aHHbIM B [punoxeHmun 5

OnepaunoHHas Ll,e6V|TOpCKaFI 3a40J1>XKEHHOCTb OoUuEeHNBaeETCcA no
HOMUHaNy.

Ynpasnatwowas KOMMNaHMa MpoOBOAWT aHanu3 YpPOBHS pucKa Mo
nebutopckon  3a40/KEHHOCTM, KoTopass paHee 6bila  Npu3HaHa
OnepaunoHHON, N MO WHOK AEeBUTOPCKON 3a40/HKEHHOCTU, MNPU3HaHME
KOTOPOW OCYLLECTBIAETCS.

AHanus ypoBHsi pMcKa NpoBOAMUTCS:

e Ha KaXxAaylo OTUYETHYO AaTy, YCTaHOBNIeHHYo [paBnnamMu onpeaeneHns
CHA MNo;

e MpY NepBOHAYaNbHOM MPU3HAHUN AEBUTOPCKON 3a40/IKEHHOCTH;
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e Ha MOMEHT nepexoga AebuTOpPCKOM 3a40/HKEHHOCTM M3 CTaTyca

«OMepaLmnoHHON» B CTaTyC «MPOCPOYEHHOI>.

Ons uenen npoeBeAeHMs aHanusa, Ynpasasiowas KOMMaHMsa UCnofb3yeT
060CHOBaHHYO M noaTBepXxAaemy MHbOpMauuio, AOCTYMNHYy ein 6e3

ype3MepHbIX 3aTpaT U YCUIUNA.
B npouecce aHanusa YnpaBnsawlas KOMNaHUa onpeaenserT:

e BO3MOXHOCTb KBanudunkaumm 4ebutopckon 3aa0/1KEHHOCTU B KavecTee

OnepaLlMOHHOVI, Nnpu3HaHune KOTOpOVI OCYLLECTBNAETCA BMNeEpBbIE,

e HeobxoAMMOCTb M3MEHeHMs noaxoda K ydery aebutopckon

3a40J1KEHHOCTHN, paHee I'IpM3HaHHOI>i OﬂepaLlMOHHOVI.

1. Ocobble ycnosus, npumeHsiemble ansa obecueHeHns AebuTopckon

3a40/KEHHOCTN, He yKaslaHHon B Tabnuue «Buabl, ycnosusa u
CPOKW NMpU3HaHMUSA onepaumnoHHON AebUTOPCKON 3aA40/HKEHHOCTU>» ;
e nebnTopckas 3a40/HKEHHOCTb MO aBaHCaM, BblAaHHbIM Ha onnaTy
yCcnyr  cneumanuMsampoBaHHOro  Aerno3uTtapusl,  ayaAUTOPCKOM
opraHmMsaumu, OUEHLUMKY, 6upxe Wn nuuy, OCYLLEeCTBASKOLEMY
BeleHMe peecTpa BnajenbleB MHBECTULUMOHHbLIX naes MU® u Ha
onfaaTty pacxonoB, CBSA3aHHbIX C AOBEPUTENbHbIM YrMpaBlieHMEM,
obecueHnBaeTcs nNo wucTtedeHmn 25 pabounmx pgHen C  patbl
OKOHYaHMS CpoKa OKasaHWusa yCnyr, yCTaHOBJIEHHOM YC/0BUSMMU
AoroBsopa;
e febuTopckas 3a40/KEHHOCTb Ynpasnswwen komnaHum MANO,
BO3HMKLU@S B pe3ynbTaTe HapylweHus npaB Bhagenbues
WHBECTULMOHHBIX naeB, obecueHWBaeTca NoO wucrtedyeHun 25
pabounx gHen C AaTbl €e BO3HUKHOBEHUS.

2. ObecueHeHMe AebUTOPCKOM 3a40/IKEHHOCTM, YKa3aHHOMW B N.1, He
NpoM3BOAMTCS NpU COBMIOAEHNN CNEeAYIOWNX YCIOBUN:

e Hanunune 060CHOBaAHHOIro 3KCNEPTHOro (MOTMBMPOBAHHOIO)
Cy>XAeHus YnpaBnsiowen KOMNaHmm 0 TOM, YTO 3aJep)KKa CPOKOB
OKasaHus ycnyr unm noraweHms 4ebmMTopckon 3a401KEHHOCTU He
ABNSeTCs CneacTBMeM HeraTuBHbIX MNPOLECCOB, BO3HUKLWKX B
0eATeNIbHOCTN AO0/MKHUKA;

e HanMune AOKYMEHTAsIbHOro MOATBEPXAEHUS OT KOHTpareHTa

CPOKOB MOralleHunsi 3a40/HKEHHOCTM / oKasaHus ycnayr MNnNo.
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Jebutopckasi 3ad0/KEHHOCTb MO BO3MELLEHWUIO HAaNoroB U3
6oaxeta He obecueHMBaeTCsa He 3aBMCUMO OT CPOYHOCTM ee
noraweHusi. B cnyyae nosy4vyeHms oT HaNOroBOro opraHa peweHuns
06 oTKase B OCyLleCTBNEHMU 3ayeTa (Bo3BpaTa) CyYMM W3JIULLHE
ynaa4yeHHOro Hanora, NpoucxoauT MpekpalleHne Npu3HaHus B
MN® pebutopcKor 3a[40/MKEHHOCTU MO BO3MELLUEHMIO CYMMblI

Hanora, B pa3Mepe, yKkadaHHOM B TaKOM peLleEHNN.
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Mpunoxxexnune 31

Buabl, YCZIOBUS U CPOKU NPU3HAHUSA ONepauMoHHOW aebutopckoi

Bupa nebuUTOpCKOM 3af0/1KEHHOCTH

Ycnosus Ans npusHaHus
Aebutopckon
3a40J/KEHHOCTH

onepauuoHHOM

Cpok onepaumMoOHHOro u1kKna,
ABNAIOLWMNCA HOPMAJZIbHOW NPAaKTUKOMN
MCNOJIHEHUA 06A3aTeNIbCTB KOHTPAareHToOM
(AONyCcTMMbIA CPOK HapyLUEHUS YCJ/IOBUNA
McnonHeHua oba3aTenbCcTB

KOHTpareHToMm)

Nebuntopckasa 3a40/1KEHHOCTb No
BbinnaTe HKA no obnuraumam

POCCUNCKNX SMUTEHTOB

OTcyTCcTBME NPU3HAKOB

obecueHeHus

7 pabouunx gHen C AaTtbl NpU3HAHUSA

nebnTopcKkon 3a40/1KEHHOCTU

Nebutopckas 3a401KEHHOCTb MO
BbiMnsiate HOMWUHaNa obnuraunu
(noNHOro/4acTu4yHoOro) nNo obnuraumam

POCCUNCKNX SMUTEHTOB

OTcyTcTBME NMPU3HAKOB

obecueHeHuns

7 pabouunx AHen c AaTbl NPpU3HAHUSA

AebuTopCcKon 3a40/KEHHOCTHU

[ebutopckasa 3aa40/1KEHHOCTb No
BbinnaTe HK/A no obnuraumam

MHOCTPAHHbIX 2SMUTEHTOB

OTCYTCTBVIe NpnU3HaKoB

obecueHeHuns

10 pabounx gHen C aaTbl NPU3HAHMUSA

0ebnTopcKom 3a40/KEHHOCTHU

[ebuTopckas 3aA40/KEHHOCTb MO

BblNs1aTe HOMUHana obnuraunm

OTCYTCTBVIe NMPpMU3HaKoOB

obecueHeHuns

10 pabounx agHen ¢ AaTbl NPU3HAHUS

nebnTopCcKon 3a40/1KEHHOCTU
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(nonHoro/4acTuyHoro) no obnuraymam

MHOCTPAHHbIX 2MUTEHTOB

[ebuntopckasa 3a40/1KEHHOCTb Mo
BbinaaTe AMBUAEHAOB MO aKLUSM,
AEN03nTapHbIM pacrnmnckaM poCcCUMNCKUX
3MUTEHTOB, A0X0AaM MO NMasiM NaeBbIX

MHBECTULIMOHHbBbIX CIDOHD,OB

OTcyTCcTBME NMPU3HAKOB

obecueHeHuns

25 pabounx gHen ¢ AaTbl NPU3HAHUSA

,D,E6MTODCKOI7I 3a40/DKEHHOCTHU

Nebutopckas 3a801KEHHOCTb Mo
BbINJaTe AMBMAEHAOB MO aKUMSM,
AEerno3nTapHbIM pacnuckam

WHOCTPaHHbIX 3MUTEHTOB, ETF

OTcyTCcTBME NPU3HAKOB

obecueHeHuns

CTaHAapTHO - 25 pabouynx aHeun c aathl
NpU3HaHNSa AebUTOPCKON 3a40/HKEHHOCTU*
(cpok MOXeT 6bITb yBENU4YeH Ans
nebnTopcKkon 3a40/1KEHHOCTU MO
WHOCTPaHHbIM AONIEBbIM aKTUBaM, B Cnyyae,
eCnn ecTb NoATBEPXAEHUSA HEOHX0ANMOCTH

yBeINYEeHUS Takoro cpoka cratnuctnkomn YK)

[ebutopckasa 3aa40/1KEHHOCTb No
BblNs1aTe AoxoAa OT y4yacTus B
yctaBHoM kanuTtane (gonm 000 nnu
npasa y4acTus B UHOCTPaHHbIX

KOMMAHUSX)

OTcyTcTBME NMPU3HaAKoOB
obecueHeHus Cpok
BbINaaTbl 4OX0AA, COr/lacHO
peweHunto ObuwecTBa He
npesblwaeT 25 paboumx

aHen

obecLeHeHNe Npon3BOAUTCS C NEPBOro AHS

NpoCcpoYkun 0653aTenbCTB 06LWECTBOM
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[ebutopckasa 3aa40/1KEHHOCTb MO
BO3BpaTy CPeACTB co cyeTa bpokepa

/co cyeta B HKL,

OTcyTCTBME NMPU3HAKOB

obecueHeHuns

3 paboumnx aHsa

[lebutopckas 3a0/1KEHHOCTD,
BO3HUKLLAA B pe3ynbTaTe nepesoaa

AEHEeXHbIX cpeacTs (AeHbrn B NyTH)

OTcyTCTBME NMPU3HAKOB

obecueHeHuns

3 pabouunx aHs

Nebuntopckasa 3a40/1KEHHOCTb No

apeHae

Cpok noraweHus
3a40/1KEHHOCTU He
npesbiwaeT 10 pabounx
AHel C AaTbl OKOHYaHUS
apeHaHoro nepuoga (cpok
MoXeT 6bITb yBenn4yeH Ao 25
pabounx gHen B cnydae,
eCnn ecTb NoATBEPXAEHUS
Heo6xo0aMMOCTN yBENNYEHUS
TAKOro Cpoka CTaTUCTUKOWN
YK)

30 KaneHAapHbIX AHEWN C AaTbl HACTYMNAEHMUS
CpOKa UCNOJIHEHNSA 0653aTeNbCTB, COrflacHO

yCNnoBUW forosopa

[ebutopckasa 3aa40/1KEHHOCTb No

nepeMeHHon 4YacTn apeHAHON nnaThbl

Cpok noraweHus
3a40/1KEHHOCTU He
npesbiwaeT 30

KaneHaapHbIX AHEN

30 KaneHgapHbIX AHEN C AaTbl NPU3HaHUS
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[ebutopckasa 3aa40/1KEHHOCTb MO
Ha4YMC/IEHHbIM NPOLEHTAM Ha OCTAToOK
AEHEXHbIX CPeACTB Ha paCYeTHOM

cyeTe

OTcyTCTBME MPU3HAKOB

obecueHeHuns

obecueHeHune npon3BoaAnUTCA C NEPBOro AH4A

npocpoykun obs3atenbcTB 6aHKOM

Nebutopckas 3a401KEHHOCTb No
caenkam (No KOTOpPbIM HacTynunia

Hanbonee paHHAS AaTa pacyeToB)

OTcyTCcTBME NMPU3HAKOB
obecueHeHunsa; Cpok
noraweHuns aebutopckomn
3a40/HKEHHOCTUN He 6onee
15 pabounx gHen c paTbl ee
BO3HMKHOBEHMUS (C y4eTOM
CpoOKa NpoJIOHraunm v
nepesak/itoyeHmni

AOroBopos).

3 pabounx aHs

ABaHCbl, BblgaHHble NO CAesiKaM 3a

cyeT nmyuwecrea doHpa

OTcyTCcTBME NPU3HAKOB
obecueHeHus;

Cpok noraweHus
nebutopckon
3a0/1KeHHOCTHN He bonee
15 pabounx gHen c patbl ee
BO3HUKHOBEHUSA (C y4YeTOM
CpOKa NpoJIoHraunm v
nepe3sak/to4eHni

AO0roBOpoOB).

3 pabouunx aHsa
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